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|| character and exploits of Sultan Abdul Hamid. 
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THE SULTAN’S JUBILEE. 

Tue ruler of the Turkish Empire is about to celebrate 
his accession t the throne of that realm by a series of 
festivities in which the Representatives of Foreign Powers 
at the Porte are asked and expected to ‘assist,’ as the 
French phrase has it. The fleets of the Powers lying in 
the Dardanelles and the Bosphorus are, it ia said, to be 
illuminated, and no pains or expense will be spared to 
provide a splendid spectacle in what is probably the 
finest natural site in the world. The prospect, we can- 
didly confess, is not a pleasant one in view of the 
We 
are, of course, well aware of the fact that the de facto 
ruler of any State cannot be ignored or thrust aside on 
account of his charecter. Most intelligent and honest 
people in England strongly disapproved of Louis 
Napoleon’s coup d'état, but the French, having accepted 
the accomplished fact and ratified an usurpery power, it 
was not for us, or any other nation, to do aught but 
recognise that power, and even to enter into friendly 
relations with it. We do not, of course, intend to com- 
pare France with Turkey, or Louis Napoleon with Abdul 
Hamid. All that we are saying is that some diplomatic 
intercourse is inevitable with the worst of rulers, and 
that etiquette may practically compel a nation to extend 
formal courtesies on some special occasion, even when 
the heart goes not with the band. 

We think that, so far as England is concerned— 
probably so far as Europe generally is concerned, with 
the possible exception of Germany—-no pleasure or even 
self-respect will be felt in congratulating the present 
Sultan on having enjoyed during all these years oppor- 
tunity for so much mischief and maladministration of | 
what might, and ought to be, one of the most flourishing 
regions on the face of the earth. The Powers of Europe | 
have admitted the direct agency of the Turkish Govern- 
ment in ordering and superintending wholesale mas- 
sacre. We need not enter again into the oft-told tale | 
of horror ; substantially there can be no doubt as to the 
main facts, which cast an awful shadow on the closing 
years of the nineteenth century. If we were dealing with | 
any Western State in which such occurrences had 
occurred, we might find it difficult to locate the 
responsibility for such deeds, though we _ should 
naturally throw the onus on the responsible Ministry. 
But in Turkey there can be no hesitation as to where 
the blame must rest in the last resort. The Sultan is 
absolute ruler; he is regarded as directly responsible for 
even the smaller details of his Government, much 
more for the acts which resulted in the slaying of a 
hundred thousand people. From that responsibility 
Abdul Hamid cannot free himself. It may be that 
here and there his orders may have been carried 
out more remorselessly than he had intended; it 
may be that robberies and murders which he did not 
foresee were perpetrated by the armed ruttians employed 
though not paid) by the Turkish government. But 
after making every possible allowance, it must be said 
that the policy of wholesale extermination was the 
Sultan’s personal policy, dictated by him, carried out 
under the Imperial orders, the general facts being quite 
well-known at Constantinople. It is a damning indict- 
ment against a ruler, but it is an indictment which must 
stand, and it renders all decent and humane people 
reluctant to sanction any demonstration of satisfaction 
that such aruler has for so many years directed the 
policy of Turkey. As we have said, diplomatic actions 
and international conventions must be respected, but 
such action can only be formal: it may have behind it 
the sanction of custom and law, it is impossible that it 
should have the sanction of conscience and morality. 


The Sultan is a man of a remarkable personality. It 
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is claimed for him at Constantinople—anq that b ze 
who detest him and his policy—that he is th ¥ Some 
ruler Turkey has had during the century — ablest 
Armenian by birth, he has the subtle j, tellact Partly 
people, their diplomatic capacity, their hue, tO 
He has not only contrived to amass a hue for... skill. 
he has given much attention to Turkish bot but 
interests. Many European and American eens 
have been introduced into Turkey during his poion — 
he is said to be specially interested in such thinse. = 
is one of those rulers, so common in the Orient. wh, 
derives nothing from culture, but ey. rvthin os iss 
natural keenness of mind. Ignorant of all ‘but ¢) 
rudimentary knowledge, a mere average Turk in res eet 
to what we think of as culture, be towers above oe of 
his contemporary rulers in regard to native diplomatic 
power. — In one respect it must be remembered that 
Turkey is a complete democratic State, in that there js 
no feudalism, no hereditary caste of any kind. Ane 
Mussulman is eligible for the Sultanate, and Abdul 
Hamid was taken from lowly life and set among princes 
If only the Turkish Empire were moral and decent, such 
a system would not be without its advantages. Bu: 
the Empire was born in blood and ruin, it bas lived on 
blocd, it has wasted some of the earth's fairest regions 
and in blood and ruin it will finally go down. Had any. 
one predicted after the crushing of Turkey by Russia 
that the so-called ‘‘ sick man” would be stronger at the 
end of the century than at any time perhaps since tke 
liberation of Greece, that it would have made successfy] 
war on Greece, that it would have secured an alliance. 
or at least an understanding of an intimate nature with 
Germany, that it would have battled the diplomacy of 
combined Europe, that it would have successfully defied 
the demands of powerful creditors, that it would have 
slaughtered multitudes of human beings without external 
interference or effective protest—had such a prediction, 
we say, been made twenty-two years ago, it would have 
been regarded as improbable; yet, as we know, these 
things have come to pass. 

It is by reason of these achievements that the jubilee 
of the Sultan causes rejoicing among his ignorant 
subjects, who are entirely ignorant of the resources of 
the Western world, and who have no ambitioa beyond 
a life of ease, save when war isto be made. But we 
know that there is another side to the picture. Within 
less than half a century Turkey has lcst nearly half of 
her dominions and her population, and the policy which 
Abdul Hamid supports is precisely the policy whieh 
has led to that result. Turkey has, it is true, a 
really powerful army of the bravest fighting men 
on the planet, but that army is composed of unpaid 
mercenaries, largely oflicered by foreigners, and it is 
safe to say that it will never be extensively employed 
save by foreign permission. In a word, Germany has 
officered the Turkish forces, at least in Europe, and for 
her own ends. This German understanding will prove 
in the long run more fatal for Turkey than the former 
friendship of France and England, and the Sultans 
policy will look very different some years hence from 
what it does to-day. The Kaiser loads the Sultan with 
gifts and compliments, but he is wringing trom him con- 
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the most 


cession after concession, he is colonising a 

. 7 . : . g + > ne 
with German subjects, and he intends to - hrs 
residuary legatee of a goodly slice of the turkisa 


Empire. That is what all this friendship comes to, =a 
commercial, it is ‘good business for — 
Germany. It may well be, therefore, that the gocsipe 
of the future will say that, while outwardly the reign oO 
Sultan Abdul Hamid seemed to be strengthening it was 
really undermining the Turkish Empire. a 
We cannot see into the future, and in eg a. 
cially anything is possible. But, so far as oan - ne 
cerned, the “sick man’s” hour of death as Soces 
come. He is kept alive by the dissensions o vs 
and by the difficulty of providing a possible succes tee 
his estate. The most ardent Philhellene a oo 
Greece neither will nor can succeed ; the ~ oe pe 
Powers are out of the question; shall it yeh er she 
Austria which is to be enthroned in the city eel 
stantine? Whocan say? By skilfully using 
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the Sultan can prolong and accentuate 
: an divisions even while, as we have said, he is 
Europe ly bringing about his Empire’s ruin. So long 
} ultimate y lip “Powers are divided, they can no more 
: > id than they can China; for interest will 
~— "combination of Powers to give either Empire 
lead some © and, if need be, their material, support. 
their aaa’ to contemplate the prolongation of 
2 = ake but we are attempting to face facts as they 
ae from a superficial point of view, we 
at hat Turkey has ground for her rejoicing over the 
ae of her present ruler. But from a deeper 
Sieaeds we think that his Empire is more really 
dermined than ever, while, from @ moral point of 
a we do not feel like congratulating Europe, as a 
| ale, on the spectacle at Constantinople. 


A 


COAL, IRON, AND SHIPBUILDING. 


} We hear from the North that the improvement in ship- 
building, to which we alluded a fortnight ago, has 
received a decided rebuff, as one consequence oi the 
Welsh railway strike. This Strike seems @ compara- 
tively small affair, as labour disputes go, but it is having 
far-reaching effects upon the industrial situation. If it 
had been deliberately planned in the interests of coal- 
owners, it could not have been better timed. If it had 
been cunningly organised by jealous rivals, intent upon 
dealing our industries a heavy blow, it could not have 
been more mischievous, for the immediate effect of it 
was to further inflate to monstrous proportions a market 
already atadangerous and ruinous height. It was natural, 
of course, for Welsh coal to jump up immediately on the 
closing of the Taff Vale Railway, because on that rail- 
way system are most of the collieries producing the best 
steam coals, and especially those on the Admiralty list. 

| And it was in the usual order of things for those who 
had coal ready and available for shipment, to exact the 
uttermost farthing from any shipper who, as the lesser 

of two evils, was willing to pay a ransom rate for cargo 
rather than a heavy bill for demurrage. As far as coal 
contracts and charters at the Welsh ports are concerned, 
the strike of the Taff Vale Railway servarts was 
equivalent to a strike of colliers. And in ordinary times, 
perhaps, no great harm would have resulted outside the 
orbit of the Welsh industry. But it so happened, 
that coal was in limited supply everywhere, and 
the rush of buyers from South Wales to the North of 

England and Scotland sent up the prices of coal in these 

centres to figures, we believe, without precedent. These 

famine prices will not, of course, be permanent, but even 

a termination of the railway strike this week will not 

bring about an immediate restoration to the level pre- 
vailing before the strike began, much less a reduction to 
that lower level that is being so anxiously looked for by 
industrial consumers; for during the strike there has 

_beenan immense accumulation of tonnage still to be 

supplied with cargo, and during the strike so many of 

the Welsh collieries have had either to slow down or to 
| close down altogether, that the supply of coal, already 

short of home and foreign requirements, has been 
| materially reduced. 

That this is a great national misfortune no one who 
has been studying the industrial situation at home and 
|, the economic evolution abroad can find room to doubt. 
| Nor can those who watch the signs of the times shut 
their eyes to the fact that a dark cloud of trouble is 
banking up over the railway world. It seems to be 
| becoming more and more probable that the methods of 
guerilla warfare against the railway companies favoured 
by the Amalgamated Society of Railway Servants will 
| hot end without a determined and decisive trial of 
| Strength between the administration and the labour of 
the whole railway system of the country. That apart, 
however, the effect of the Welsh strike, to be 
| Tegarded most seriously, is not the raising of the price 
of export coal, but, by the diversion of export orders to 
the North, the raising of the price again upon home 
| wo At the same time the raising of the prices 
.."'pbing coal is not entirely a burden upon foreigners. 
|| “thing like 40 per cent. of our exports are to the 


interests, 
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coaling stations in various parts of the world, there to 
be supplied chiefly to the bunkers of the vessels of the 
British Royal and Merchant Navies. Moreover, the 
raising of the prices of shipping coal in our ports means | 
also the raising of the prices of ‘bunker’ coal | 
there. We hear, for instance, of 20s per ton having | 
been paid on the Tyne this week for “bunker” 
coal by outgoing steamers—a price for steam power 
that must run away with most, or all, of the profits 
on freights, good as these are. And if the profits 
of the prevailing high rates of freight are to be eaten 
up In increased costs of working, shipowners will no 
longer have that temptation to order new ships, 
to which we referred on a former occasion, but the 
reverse. Still further, the high prices to which shipping 
coals have now attained will check the stream of foreign 
orders, and, pro tanto, reduce the demand for shipping. 
A reduced demand for shipping means a decline in || 
freights. 


It is difficult to imagine a more perplexing position | 


I 
than that in which tbe iron trade now is. The hopes that | 
were resting upon a revival in shipbuilding—which as || 
an industry is the largest consumer of iron and steel in 
the country—seem destined to be blighted. A“ nipping || 
frost ’’ produced by coal may be a paradox, but it is by | 
no meansamazing. A fortnight ago the malleable iron 
manufacturers of Scotland were compelled, by the | 
pressure of foreign competition, to reduce their price of | 
bars by 10s per ton, this being the second reduction | 
within a few months. But no sooner have they done |) 
this than up goes coal again, and pig-iron with it. The |; 
price of Scotch warrants, recently about 703, has | 
this week touched 763. No doubt this rise is 
partly accounted for by the anxiety of bears about 
a threatened and not improbable ‘‘corner,” but there 
would not be such a disposition to close shorts, even 
with the diminishing stock, were it not for a further rise | 
in the cost of production. Tae advance in splint coal 
this week, for instance, is equal to an addition of about 
2s 6d per ton to the furnace cost of Scotch pig-iron. It 
is obvious that Scotch manufacturers of malleable iron 
and steel cannot go on reducing their prices as costs go 
up. They must reach a poiot at which it will be cheaper 
to stop working altogether as current contracts run off. 
Therefore, the expectation of shipbuilders of cheaper 
structural material seem doomed to disappointment, in 
so far as the home supply is concerned. 

On the cther hand, the evidence is indisputable of || 
rapidly growing export activity inthe United States, not |! 
only in iron and steel, but also in coal. It is cabled » 
from New York this week that contracts have been made | 
for several thousand tons of ship-plates for shipment to | 
Glasgow and Belfast, and that prices of pig-iron and | 
steel billets are still declining in the American markets. 

It is sufficiently remarkable that while shipbuilders 
should be looking to America for relief from the over- 
burden of the costs of material, our producers of such 
material should be also looking to America for a lighten- 
ing in turn of their costs of production. The conviction 
is undoubtedly taking root that it is the impact of the 
American mineral that will most materially help to bring 
down the price of British coal to a reasonable level. And | 
in view of the advices we have from America, this con- 
viction is not without justification. Toe actual exports || 
to Europe in the first half of August are estimated 
by one informant at 140,000 tons. This is not, in | 
itself, a very large quantity—compared, for instance, || 
with our own exports, and with the enormous 
consuming capacity of Europe—but it is enough to | 
affect the markets if continued, and it represents to 
European consumers what is to all intents and || 
purposes an absolutely new source of supply. It is | 
not an unlimited source, because it is conditioned 
by the supply of ocean carriage ; but it is yet a long | 
way within its limits. For instance, since the beginning |} 
of July upwards of sixty vessels, steam and sail, have |; 
been chartered to take coal to Cronstadt and the Baltic; | 


oe 


to Havre, Marseilles, and the South of France ; 
to Genoa, Naples, and other Italian ports; to 
Algiers, Alexandria, Port Said, and the Levant. This 
week the charter has been reported to us of steamers to 
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take 10,000 tons of ‘“‘ bunker” coals from Norfolk or | 


Newport News to coaling stations at Las Palmas and St 
Vincent. Several of the charters concluded this month 
are for repeat voyages. American gas coal has, as all 
know, already been received in London, and some 
cargoes of locomotive coal are said to be on the way. 
There is plenty of margin on current freights to 
lay down American coal in Liverpool, bristol, 
Cardiff, and other ports, and if the margin continues 
the cargoes will certainly come, and the blockage 
in Wales will increase the supply of tonnage. During 
the eleven months ending May 31st last, the exports of 
coal from the United States were 6,445,073 tons, as 
compared with 4,525,255 toms in the corresponding 
preceding period. Ly the end of the current year we 
shall probably find the exports doubled—and still 
growing—for a recent cable reports that Russia is 
negotiating for three million tons of American coal for 
shipment well into next year! Immense preparations 
are being made by the railway companies concerned for 


facilities of West Virginia. 

Whatever the future may enfold, it is extremely dis- 
appointing that shipbuilding should receive a douche of 
cold water just when the symptoms of revival were 
becoming so pronounced. In addition to the contracts 
we referred to a fortnight ago, Scotch shipbuilders must 
have booked some 20,000 or 30,000 tons of new shipping, 
and on the North-East coast the contracts reported 
during August will rise up to fully 50,000 tons. Nego- 
tiations, however, have now, in most cases, been sus- 
pended through the rise in coal. 





MINING IN TASMANIA. 
(FROM OUR SPECIAL MINING COMMISSIONER.) 


IIl.-THE MOUNT LYELL COPPER MINE. 
PreFratory to describing the Mount Lyell Mine, and 
estimating its value, I wish to state that I received the 
fullest possible information about its affairs. A careful 
perusal of the half-yearly reports issued by the present 
management shows clearly that there has never been 
the least attempt to hide or gloss over the not too 
satisfactory features connected with the opening out of 
the mine, and indeed, the policy of the company in its 
local affairs, both with regard to the management in all 
branches, which is first-class, and with regard to this 
tone of candour in its official reports, deserves from all 
mining men the fullest admiration. 

The Mount Lyell Mining and Railway Company, 
with an issued capital of 275,000 £3 shares, is an 
immense undertaking. It is a little kingdom in itself. 
It owns a harbour, a railway and rolling-stock, a huge 
shelter, an immense deposit of copper pyrites, now being 
depleted at the rate of 1,000 tons a day, large work- 
shops, great flux quarries, an army of woodcutters, who 
are cutting down the primeval forests for fuel, and its 
presence is responsible for the considerable mining town 
of Queenstown, the headquarters at the Lyell field. 
An undertaking of this nature and extent, carried out in 


, . “7 , . s , 
| such a scientific and capable manner as it is, cannot but 
elicit the admiration and wonder of those who inspect 


eiil 
~ 
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it ; but, looked at in the hard light of finance and figures, 
- .AT2e 7 ] 5 a s0C¢ whe oat ; . <7 
| there are serious problems to be discussed, which may 


. 47 ~ +} w~harahnaldara’ Iiking : 
| not be so much to the shareholders’ liking. 
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The great deposit of ore is, I suppose, nearly 500 feet 


- e °7 = . e 
long, 150 feet wide, and has already been proved for 
vhahl<«, if . + In Aanth ry + } Filisa 3 : 
probably 400 feet in depth. A great deal of this is being 
} > ++ x , nNarruin 2AY lL? y 7% 
worked out by open quarrying. The open working will 


thtly below what is now known 
This tunnel is a point of great 
escription of the mine, because the 


by in¢ padi Vix, 
but fl adu Lily 


be possible to a poin 
as the No. 4 tunnel. 
importance in the d 
ore, which has ' deteriorated in 
value from the outcrop downwards, about this depth 
becomes of a practically unpayable value, and at a 
eater depth, despite considerable development work, is 

j his, then, is 

| the great problem of the Mount Lyell Company—below 
| No. 4 tunnel the greater portion of the ore yet discovered, 
| though immense in quantity, is unpayable—and it is 
greatly to the credit of the company that inquiries 
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ou this point are replied to with perfect candan 
course, patches of payable—highly payable. nae 
with below No. 4, and continue down to \ 
the lowest point yet sunk ; but, on the whole. it m; 
clearly realised that probe bly thvae-aneriens of Gt 
ore below No. 4 is not payable, and never will i — 

Then, again, in dealing with the two and a-half 
million tons or so of ore which is proved above og 
tunnel, it is quite certain that the average of all th : 
very low ; indeed, if it were not for the immon 
on which the mine is now worked, and the or 
continual lowering of working costs, it ¢ 
worked at a profit. 

The following is a comparison of the value of - e 
treated from the commencement till September 1399. 
and that treated during the last six months:— ° ~’ 
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4 . "a . = 
Tons ry Value pe 1 
Treated. 
ai ; aid 
Copper. Silver. , Gold 5 
From commencement 4 Oxzs ( 


to September, 1899... 459,924 378 383. - 7 0 
From October, 1899, t 
March, 1900 137,000 2:7 24 09 53 6 


I am of opinion that the assay value of the ore treated 
for this latest period is higher than the average value of 
the 2} to 24 million of tons still standing above No. 4 
tunnel, and although the average will ba slightly 
improved by including some patches of richer ore from 
the lower levels, which are now being mined, I appre- 
hend a still further depreciation in the value per ton 
treated in years to come. If, indeed, copper were to 
fall to £50 a ton—which hardly seems probable for a long 
time yet—the profit which the Mount Lyell would make 
on its own ore would be exceedingly small. It may be 
urged against this argument—viz., that Mount Lyell is 
an exceedingly low grade mine—that it is of equal value 
to the Rio Tinto, which is the greatest copper mine in 
the world. The answer tothis is that Rio Tinto has ore 
reserves of probably a hundred million tons, and Mount 
Lyell has probably not more than three million tons 
remaining which will pay to work. 

Dealing, then, with the future of Mount Lyell, we 
have to face the probability that in ten years, or less, its 


own ore will be worked out, and that all this ore will 
average as low, or lower, in value than that now being 
smelted. 

Against this rather serious outlook must be noted 


several satisfactory features ; these are : 
1.—A cash balance of nearly £200,000. 
9. —A railway, making a prot t of £20,000 a year. 
3.—A very large and complete smelting plant, w ich 
will permit of the company either buying ore ir 
side mines, or treating ore ior these mines at a lxed 
charge. 


And it is in connection with this department that the 
Lyell company can ¢ normously improve its position. As 
I said in a previous article, the Lyell is at pr t 
quarrying nearly 1,000 tons of barren silicious roc: 
day for using as a flux for smelting its pyri 
This costs several shillings a ton el 
smelter: it is there subjected to further hancung, 

nd its treatment reduces the upacit toe 
furnaces by nearly one half Dut clos : 
Livell Mine there are several companies wal 
deposits of more or less ideal silicious fluxing , and 
these di posits are not barren like the flux bei 

at present, but contain about 2/ per cent. ¢ } - 
some silver. A notable example is z 
Tharsis Mine, which owns an immense dep 


proved to contain 2} per cen! 
to be quarried out at almost 
no d yub about the siz9 or valu 
the suitability of the nature 


1 
about 


But the most extraordinary feature aboul 

that its present market value (it is 4 Melbourne com 

iG@e its pre u IALHS \ aoe re the 
, 


pany) is only about £20,000. Le 
Mount Lyell secured this mine. 


£50,000, the equivalent of two months’ prolits, 
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taking place over a considerable period is sometimes, | wise Inevaance Oowranins 
however, suflicient to make an appreciable <lifference in | id . wiaia 
the average return to be derived from investments in | Compa Paid es , aes 4 
the shares. Such a change has taken place since we | VP J900. 1897. 1899700." 18967.’ 1900.) 1897. 4 
dealt with the subject about three years ago, and it is | —————— Sanereperment maaan me | ener ; 
_ therefore worth while to compare the market position | pritisn aw ........... 1 re} 13 ; 3 213320 0 ; 
now with what it wasthen. It may be said at once | County ;.--.--- aie) i) Me te ese | 
that a pretty general depreciation in market values has | Law .....00000000I0L) 2%) 16} mh 55 4 5 OO 4 
‘| occurred in the three years, and it is due, no doubt, | (io. sAdiinkh at 16 18: 24 20 $15 0218 9| : 
partly to the malaise which has of late affected nearly | Manchester Pire ...... “1 nie 1253 413  |sa ae fe | 
all classes of Stock Exchange securities, but is in some | Phenix .......0000.0000, 5 | 37 | 43h) 35 5 6 414 «64 0 6 3 
cases due to special causes referred to in detail below. | ™errccsygayocc P| SE, ME) 73 i¢aanea Ss 
Dealing first with companies doing life insurance busi- | Excluding occasional bonus. ? 
_ hess alone, their shares should be even less subject to fluc- | Fire and Lire Companies. 
'| tation than those which include fire and marine business, | ‘ 
| ordeal with either of those branches separately. The | Pals-| Prise. Dividend. Yield. 
| profits of life insurance are a matter of actuarial calcula- | — oe — a 
tion, which seldom differs widely from the actual | _ ee ae | ee SE | S| 
|| Tesults, and, backed as they are in the case of first-class | abate. Sa dzea 
|| ollices by large accumulations of reserves both for policy | AUS sauce 8 AE) Re | os 4 4963 0 
|| and shareholders, the shares of life companies are usually | - jrennine « ea 5 | | 2 8 eres cee 
regarded as gilt-edged investments, with a litile specula- | Taw Cnionand Grown 12s/ 7 Gf) 48 43) 318 6416 
tive interest arising from variations in the rate of divi- | er cele ee SOY og | gen) 90 8 3189319 
a or 0 amount of the bonus, which occur, as a rule, | National of Ireland... $ a i al a cs msm 
ty at wide intervals. | ie. «cd al al ae % 400315 0 
__ The subjoined table discloses differences in dividends, | ae ND seers | al sl ca | saisogea se 
| Prices, and yields, as compared with three years ago, | Scottish Union “A”... 1 | 3h) 48| 1% | 1% 5.00315 9 
Which are worthy of close attention :— ° ee rs 2 a as 2h it 9 ; rH 5 
| Lire Insurance Companies. Yorkshire Fire and Life; 1 | 19) 12% | _ 678 a5 54 23 0 
—- - Excluding occasional bonus. 
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| effect would be magical. The Lyell Company’s working 
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C : Eat £ x £ sesdisdad 
ect vv vuld slightly decrease, and its yield per ton Legal and Gi awal |) #8 | Mel et | shlas dame 
costs would ‘ased by probably 25s. The profits would }'e Ass». f Scotland 82 301| 35 | 15 1 + 16315 0 
would be inereseM'although the deposit might not last Pelianc OS™ FO) 3) Me 8 das 3 4 0 
be double dns eng ober years, it would more than eos pegeeas at etaies / 4%) 49 50 60/517 9 > 1 O| 
more an, q fortunes of the Mount Lyell Com- | Svttisi Lite... 1 2 | & | &i$so34 3 
dae that the Mount Lyell Company is | Stendard.... a . ies 1 | cas ca ; 
any: stan’ wane or other, to acquire the South [": % 13 | 14) 4% 17 9°213 6 | 
se Mine, or one of the other similar deposits, or ; tin ~Asa= 

Darsis 4 . — . 


‘on if it does secure it, there is still another economic 
st » of the first importance to be considered. The 
aah Lyell Company's ore is of an ideally silicious 
ves lor fluxing the Lyell Company's pyritic ore, its 
output will be such that the Lyell Company could treat 
it all easily, by merely rejecting part of its present 
barren flux, and there 1s no doubt whatever that the 
Lyell Company could afford to do this—on a contract 
of, say, five years—at a price which would not only 
benefit it, but which would be lower than the North 
Lyell could treat its own ore at. There is yet time to 
arrange this important matter. I can see no flaw inthe 
reasoning which suggests both of these courses to the 
Mount Lyell. With such negotiations concluded, the 
company might set its position beyond criticism. 

If these things are not donc, I can only value the 
mine as follows :— 

\ short life, necessitating a return to the investor of 
15 per cent. on his investment in order to provide for 
the reconstitution of his capital. 

A vearly dividend of not more than £250,000 (sup- 
posing copper to still maintain its price). 

Anda consequent maximum valuation for the shares 
of £6. 

But surely the opportunities of the South Tharsis and 
the North Lyell will not be neglected ? 





INSURANCE SHARES AS INVESTMENTS. 
Tue shares of insurance companies are to a large 
' extent exempt from the speculative influences affecting 
| other groups of Stock Exchange securities, and are not, 
therefore, subject to very sudden and violent fluctua- 
tions in prices. The aggregate effect of the changes 


! 
mpany. Paid 

















| the shares higher in price than they were t} 


In consequence of the hi 

of securities in which life funds are inv: 
three years ago, most of the companie 
tion in the rate of interest assumed as 
their invested funds. This fact, and the 
yield upon investments made at the period referred to, 
has atiected the net profits to some extent, though the 
companies should reap the benefit in fature now that 
gilt-edged securities can be bought to yield a better 
return. The shares most seriously affected by this 
circumstance were those of the ( x 
Company, tl 


the return upon 


1e directors of which, while reducing the 
assumed rate of interest, also determined to cease pay- 
ing an annual bonus, and to pay instead an annual 
dividend of 5 per cent., and to distribute a bonus to 


shareholders every five years after the quinquennial | 


investigation of the accounts. It remains to be seen 
what this bonus will be, but if it at all approaches the 
former payments, it is quite evident that the decline in 
the value of the shares has been greatly overdone. 

In only four cases out of the twenty enumerated are 


ago, and it is noteworthy that three of these are paying 
only the same dividend as at the former period, though 
the remaining one, the London and Lancashire, has 
substantially increased its distribution in the interval. 
lt is to be observed that in only two cases is the fall in 


prices that has occurred due to reductions in dividend, 


and as a consequence the net yield shown is generally 
higher than in 1897. 


We next give similar particulars, first regarding com- 


| panies doing fire insurance business only, and in the 


second table those combining both branches : 


























gh prices to which the class | 
-sted rose two or 
s made a reduc- | 


» actually reduced 
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| fe ae ea eee Yield. The returns from the fire business are naturally much 
I ite i 1900. | 1897. '1899-'00. 1896-7. 1900. | 1397. | more fluctuating than those from life insurance. Still, 
I} city a slele|am|% |e 5 aes a | the leading companies, by averaging their profits and 
|| Cletical, Med, &’Generall 2¢| ash 128| 32 18 2:15 6 S11 3 | adjusting the amounts devoted to reserve, manage to 
I] Bdinburgis tite 777771 opt ai| { 5 5 613 35 0 0 | pay pretty regular dividends. Several, however, pay, in 
I) Engattand Scottish Taw) “34 “ot | tas) ast | oat 343 £ $32 §| addition, an occasional bonus, which largely increases 
|} General...“ csrsrre-| 6 14 | 22, | 174 | 174 4 9 ‘| 415 6| the average return on the shares. This practice makes 
1 weenie.) 4 |e ‘aa, | ez 3 0 t{2 1 6 Comparisons apt to be misleading, and may be the cause 
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of the apparent anomaly in the cases of the Norwich 
Union Fire and the North British and Mercantile Fire and 
Life, the shares of which have fallen in value, not- 
withstanding an apparent substantial increase in the 
dividend. 

Those of the companies that have competed for busi- 
ness in the United States have, as a rule, done so to 
their cost, since it has proved anything but profitable. 
From one cause or another the shares in both groups are 
all much lower in market value than in 1897, the only 
advances being in the Law Union and Crown, Patriotic of 
Ireland and County Fire Office. The last-named has 
increased its dividend from 10 to 124 per cent., and the 
price of the £80 shares has risen from £175 to £214}. 
That still leaves the yield somewhat higher than before. 
The general increase in the return on these shares as 
investments, in view of the stability and careful manage- 
ment of the principal companies, will doubtless cause 
them to be among the first to receive attention whenever 
the public begin to display any interest in the invest- 
ment markets, from which they have of late been con- 
spicuous by their absence. 





THE PROFITS OF COLLIERY COMPANIES. 
THE question of who gets the benefit of the present high 
price of coal is one of considerable interest, even if the 
knowledge is not of much advantage to the unfortunate 
consumer. We know that colliers are taking good 
wages, and, without any certain evidence, it is very 
well understood tnat middlemen are reaping a rich 
harvest. The third party is the colliery proprietor, and 
from the few available reports of joint-stock companies 
owning collieries it is obvious that he also is getting a fair 
share of the ‘‘ plunder.” We have before pointed out, 
when dealing with the profits on coal production, that a 
comparatively small amount of joint-stock capital is 
engaged in the industry, a large proportion of the coal- 
fields being still under private ownership or in the hands 
of very much ‘‘limited”’ companies, whose results are 
not made public. . 

One of the largest undertakings in which the public is 
interested is Pease and Partners, taken over by a com- 
pany in 1898. Shareholders in that concern have reason 
to congratulate themselves on the favourable conditions 
that have attended its early career. On the capital of 
£1,000,000, the profit for the year ending June 30th last, 
after paying £16,000 for interest on £400,000 debenture 
stock and writing off £15,600 for depreciation of lease- 
holds, was £334,919, or just one-third of the entire share 
capital. The directors have wisely distributed only 20 


| per cent. on the ordinary share capital, placing £100,000 


to reserve fund and devoting about £20,000 to other 
purposes, while keeping in hand undivided profits 
amounting to £25,246. Another recent report is thai of 
the Rhymney Iron Company, which is now mainly a 
colliery company. The profit of £111,498 for the year 
ended March 3ist last was, the directors state, 
‘‘by far the largest ever earned by the company 
in any one year, the next largest being £74,765 
in the year ended March 31, 1894, which covered 
the period of the coal strike in the Midlands.” 
The profit in this case is stated before deducting 
the debenture interest of £17,450, the balance, £94,048, 
being equal to about 114 per cent. on the share capital 
of £817,345. The directors have paid a dividend of 54 
per cent. against 1 per cent. for 1898-9, and 3 per cent. 
for 1897-8. This leaves £30,000 to be carried to start a 
reserve fund, not too soon, as the company possesses no 
provision of the kind, although it has been in existence 
since 1871—-£10,000 for depreciation, and £8,000 to be 
carried to a debenture redemption fund, while £2,559 
are carried forward. 

Another colliery company which has made an 
even larger profit in proportion to its capital is 
the Main Colliery, which, after paying £15,000 
for debenture interest, shows a net profit of £57,459 
for the year ending June 30th last. The share 
capital amounts to only £138,096, and the net profit is 
therefore equal to over 414 per cent. The divi- 
dend declared is 20 per cent., absorbing £27,620, while 
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a sum exceeding that amount, viz., £30,027 


the various reserve funds, of which £12,000 oe to | 
sation of dividends. In addition £5,090 ph raged 
property account. The Sandwell Park Callies aoe 
Midland enterprise, has just declared a divider ian 
per cent., against 12 per cent. for the two cogtan . 15 
but as its accounts are issued to shareholders on| oT 
possible to ascertain whatisthe amountof the ‘elek reo | 
The Fife Coal Company, a Scotch undertaking a 
more reticent, as it publishes no accounts at all c he | 
evidently, however, enjoying a very prosperous tt 
the dividend for the half-year being at the rate of 50 per 
25 per cent. for | 


cent. per annum, as compared with 2 
1899, 15 percent. for 1898, 10 per cent. for 1897 und 83 


The shares of each of these companies are quoted j 
the local markets, and Rhymney Iron Gace eae 
officially quoted in London. Prices have naturally Fn 
in consequence of the splendid dividends ° lately 
aunounced ; though if these could be maintained ‘the 
net return would still be very high. While, however 
the industry is at present giving even batter returns than 1] 
those of the past year, investors will, of course, recognise 
the speculative character of investments based upon an 
industry subject to such violent fluctuations in the| 
course of a few years. As we have shown above, the 
directors of the companies themselves fully recognise } 
this fact, and have devoted a large proportion of recent 
profits to provision against future contingencies, || 
Obviously, however, the time to buy shares of this class | 
is when they have been depressed by a period of com. | 
paratively unprofitable working, and then to wait || 
patiently for the return of a prosperous period such as is 
now being experienced. The advantages of such a course 
will be apparent from the following comparison of prices 
for the shares of the companies dealt with above at the 
present time with the lowest prices of 1896 :— 


Amount Present Lowest, 
of Share. Price. 1896. 
£ £ 

DE wwhitneiineadebens er ae eee 
Baie Colltery .scccvcesececs oe eee 
Oe eee S neve BE wece. “2 
RR: ho ae eo 2 ee é 
Sandwell Park Colliery...... | eee | re «| 


A little calculation will show the enormous per- 
centage given by the recent dividends on the lowest 
prices of 1896, while in all cases, except the Sandwell | 
Park Colliery, there is an increase of 150 per cent., or | 
more in capital value. That affords an inducement for || 
those who were fortunate enough to get in at the earlier || 
period to realise, but is certainly not an argument for |) 
buying now. 


! 


| 
| 





SOUTH AFRICAN GOLD SHARES. 


For some weeks past business in South African gold | 
mining shares has been extremely inactive, and just | 
recently the tendency of prices has been somewhat | 
weak. In the paucity of dealings the ‘ Kaffir” market | 
has merely had the common experience at this period of | 
the year, though it has happened not infrequently that | 
“booms” in mining shares have occurred while the | 
holiday season has been in full swing; and for tie less 
firm tendency of prices the reasons are not tar to seek. 
It will be recollected that in the early part of the year 
quotations fell generally and heavily, in consequence of 
the lack of satisfactory progress in the campaign 1 
South Africa, and the occasional more or less serious 
reverses to our forces. When Lord Roberts once began | 
to assert himself, and the British operations in Natal and 
Cape Colony became successful, there was o may 
recovery in the quotations of Rand shares, and later o 
the upward movement was emphasised by the pureneee 
which took place on the assumption that our eer 
of Johannesburg and Pretoria would be soon followe bY 
the resumption of mining operations, and that within a 
few months the industry would have attained its norma” 
conditions. Lord Roberts was not long in undeoeivé | 
the public upon this point, for soon after his er | 
Johannesburg he issued a proclamation to the ¢ che {1 
that miners would not be permitted to return ‘ the | 
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dist ‘ot for some months, at the earliest. Owing to this 
a cement, a good many speculators who had bought 
Rand abares, without the means of taking them off 
iz market, thought it wise to close their commit- 
ments, or had their commitments closed for them, and 
prices reacted to some extent. For several months past, 
however, the out-and-out sales and purchases of the 
petter-class Rand shares have been upon a very small 
scale, and while the ‘* Kaflir ’ magnates have shown no 
disposition to support the market, or to allow the public, 
as the phrase goes, to climb out over their backs, they 
have been ready enough to buy at something under the 
current level of prices to prevent anything like a con- 
siderable decline. The gradual narrowing down of the 
Boer opposition since the veteran Commander-in- 
Chief set out from Pretoria has aroused increased 
hopes that the campaign will be shortly brought 
to a conclusion; but the influence of these 
more hopeful anticipations has been to a certain extent 
neutralised by the more or less authoritative statements 
suggesting that the date for the resumption of active 
mining operations in the Rand district is receding, and 


becoming more dim and distant than it appeared to be 


four months ago. | 
Sooner or later, of course, the work of unwatering 


the mines at which pumping hag not been maintained, 
and of putting the whole of the properties into a con- 
dition to resume the work of development, ore extrac- 
tion, and treatment, will be taken in hand, and it is 
satisfactory to know that the damage to the plant and 
machinery has been much less serious than was at one 
time feared, and that most of the companies have in 
hand profit balances out of which to effect the necessary 
restorations. It may, therefore, be of interest to see 
how the present prices of Rand shares compare with 
those ruling a year ago, before the war started, and this 
information is given below :— 


Prices Prices Rise Highest 
This a Year or and Lowest 
Week. Ago, Fall. This Year. 
£ £ £ £ £ 
DONA arc duwku sens 4 43 to dt 
Bu IONE: « xxutviws i 13 te 1 ié 
City and Snburban.... 5% 6 + 54 42 
Consolidated Goldtields 7>% 74 Be 8} 53 
Crown Reef .......... 154 163 1} 165 113 
Durban Roodepoort 5} 6 4 . § z 
BO PAOD vi ccenase 52 5 ; . 4 24 
Best Rand i... ecces Ts 6: is 5} 
PN octal. acne 22 23 1 . 2 on kee 
LO ee 6; 6; I . 63 54 
Geldenhuis Dee p . 10} 10% 8 ° 104 7} 
Do } ns 65 7 . . 73 5k 
GHRRIEN 6000 nvcicenes 135 Qe... — } 2h 1s 
CRA DOGD scaisevses 43 43. 4: 34 
Henry Nourse ........ 83 84 4 9 Gr 
ee 64 6; Q 63 44 
PE sasosneasinwe 5s 54 . & 34 
NE Sccacnnenaas 5% 53 .. 6 4 
Lancaster.........000 2} Se 34 42 
Langlaagte Estat 34 34 — } 33 2} 
May ‘ solidated 4 16 Ss : 9 3a 
Mie y rand ( r n 5a 63 l 53 43 
Modderfontein ...... 104 ll; i ll: Its 
New Heriot.......... 6; Tk : 7A 4. 
Sew Primr SC. .ee 336 44 2 4% 343 
sg OTT TE 34 34 a 3 33 2k 
Nourse Deep ........ 5} . 5h 4 5} 54 
Ran MON G56 kane <e me? sow Sn t 2 .. Sie Qs 
— csi ny ices 40 .. 399, -* +15 .. 42 29 
se i ii w itd sin aaa 9 6«|j. 10 3 9h 7 
wse Deep Seeseecses eee + .. SF .- G4 
Pnet and Jack .... 63 .. 62 i 6k qu 
Lien? CEE Sin & 8 54 33 
Village Main Reef . 84 i” sd 3 63 
Wemmer hing oceeuae ae — 1} .. 12} 9 
TOME icine bia ca “% .. § an 33 


At this time ] 


the ast year, we may remind our readers, 
nego 


tiat.ons between the Imperial Government and 


| the Government of the Transvaal Repuplic were still in 


| for Rand mi 


1 
} 


Johannesbu 


a id I there were many who still believed that 
lenaie he : be no breaking of the peace, though the 
oe reached an obviously critical stage. _ Now, 
final stan. om Paign appears to be approach.ng its 

stage, and probably before very lonc the new era 
ning will get beyond the dawn which may 
lave set in with the British occupation of 
rg. In these circumstances, it is noteworthy 


cess 


be said to } 
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that while in most instances prices are lower than they 


were before the outbreak of hostilities, there are some 
exceptions, more especially among the deep-level issues, 
and the companies interested in them, such as Rand 
Mines, Consolidated Goldfields, Durban- Roodepoort 
Deeps, and East Rands. A comparison of the latest 
prices with the lowest prices of the year, shown in the 
last column of the table, exhibits a general and, for the 
most part, substantial recovery. 

For such a recovery there appears to be a certain 
measure of justification. In the early part of the vear 
prices were unduly depressed, owing, as we have said, to 
the unsatisfactory progress of the campaign; but there 
1s now the prospect that operations will be resumed 
under more favourable conditions than existed during the 
Boerr‘gime. Settled and reasonable government, andthe 
proper administration of justice, will replace an oligarchy 
in which corruption was rampant, and in which the 
judiciary was made subservient to the dominant element 
of the Volksraad, while it is not too much to assume that 
the laws relating to the supply of native labour and the 
regulation of the drink traflic will be of a very different 
character to the laws, or rather their observance, which 
have hitherto prevailed. This will mean a great deal to 
the mining companies, which under the old conditions 
were plundered by the Government, directly or indirectly, 
through the official gang, and were heavily handicapped 
by having to pay and feed * boys,” a large proportion of 
whom were worse than useless, owing to the prevalence 
of the illicit drink traffic. With regard to the hopes enter- 
tained of an early and substantial reduction in mining 
costs, owing to honest adminstration, and lessened 
charges for railway transport and explosives, it must not 
be forgotten that as against the saving from these 
reiorms will have to be set the war indemnity, what- 
ever that may be, and a proportion of the cost of the 
re-settlement of the country, and for years to come an 
armed occupation to prevent the recurrence of racial 
troubles. Ultimately, it is likely enough that the cost 
of working the mines will decrease; but it would be 
very unwise to calculate upcn anything like an early 
fulfilment of the prophecies which have been so freely 
indulged in on the score of an all-round diminution of 
expenditure as a result of the British occupation of the 
district. The most that can be hoped for is settled 
conditions of tenure and overations, and a gradual 
lessening of working expenditure as a whole. 

The movements in Ruodesian shares have been more 
or less concurrent with those of Rand issues, for though 
mining has never been -absolutely stopped in Rhodesia, 
it has been carried on under difficulties, owing to the 
absence of so many of the white labourers at the front. 
The monthly output of gold since the war commenced 
has seldom exceeded 6,000 ounces, and was for July only 
5,737, and the following table of comparisons of quota- 
tions may be left to speak for itself : 


Prices Prices Rise Highest 
This a Year or and Lowest 
Week. Ago. Fall. This Year. 
£ £ £ £ £ 
Chartered British .... ji Sk... + 7 315 2% 
Se CORTE LE COE i 1i3.. — 4 24 1% 
DONTOVER 6:02 cccess as 1: 4 i + } 14 Z 
COMMONS cixpanees wns : ae ee ; 33 28 
BalGkwWe: cccsseceices Ore Bee — 2 .. Sik, 
For some time past there has been a good deal of con- 


troversy, both in Rhodesia and other parts of South 
Africa, as well as at home, with regard to the proposed 
importation of ‘‘ Chinese cheap labour” to supplement 
or supplant the native suppiy. The mining companies 
have urged the Chartered Company to make the neces- 
sary arrangements for such a supply; but the local 
traders and the people generally prefer the “* Kaflirs ” to 
the “ Celestials,” and strongly oppose the threatened 
invasion. There is probably a good deal to be said on 
both sides of the question ; but it may be pointed out, 
without attempting to decide the issue, that Chinese 
labour has in recent years steadily increased in costliness, 
and that it is almost as difficult to manage as the 
‘«“ Kaffiir’ element. For the moment, the Rhodesian 
outlook is even less assured than that of the Rand, and 
there is little temptation, consequently, to buy Rhode- 
sian shares in present circumstances. 
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BUSINESS NOTES, 


forestalling of duty payments prior to the introduction 
of the War Budget in March last are given in the 
newly-issued report of the Commissicners of Customs 


£1,730,000 which really belonged to and represented the 
consumption of 1900-1 had been received by the 


of the following financial year, so that altogether the 
receipts of 1899-1900 were fortuitously swollen to the 
extent of £2,430,000. The total receipts from spirits in 


£662,000, of which £370,000 was due to an increase of 
consumption, £52,000 to the raising of the duties, and 
£240,000 to forestalling payments. From tea an increase 
of £800,000 as compared with the previous year was 


sumption and £80,000 the increase of duty, leaving 
£620,000 due to forestalling operations. And with 
regard to tobacco, out of a total increase of £1,090,000, 
the sum ascribed to augmented consumption is set down 
at £280,000, that due to the increase of duty at £40,000, 
and the forestalling payments at £770,000. In ordinary 


revenue properly belonging to the current fiscal year had 
been received prior to its commencement would have 
had a very disturbing effect upon the financial arrange- 
ments of the year, but inasmuch as the whole of these 
anticipatory payments have been devoted to the war 
expenditure and so reduced the amount to be provided 
for otherwise, no trouble of that kind has been caused. 


The Features of Insolvency in 1899.—The prosperous 
condition of trade last year is reflected in the report of 
the Inspector-General of Bankruptcy, the number of 
insolvencies recorded by him for the year being the 
smallest for the past decade. The number of failures in 
England and Wales under the Bankruptcy and Deed of 
Arrangement Acts was 7,057, the liabilities being 
estimated by the debtors at £9,248,439, and the assets 
at £3,698,765, the estimated loss to creditors thus work- 





with those for the four immediately preceding years 
will be seen frem the following statement :— 


Liabilities as Assets as 


Detailed tables show that out of 65 groups of pa 


of £2,938,562. The heaviest decrease, amounting to over 


of public companies; but the failures in this class in 
1898 were exceptionally heavy. The other classes in 
which decreases of. over £100,000 occurred are: — 
Financial agents, £352,837; wool manufacturers, 
£328,849 ; bankers (in which class not a single failure 
took place in 1899), £192,082; and leather trades, 
£179,151. The largest increase of liabilities is that of 
solicitors, whose failures numbered 39, with estimated 
liabilities of £627,489, showing an increase of £460,669 
over the liabilities in that class for 1898. The building 
trades show an increase of £264,409; beer, wine, and 
spirit trades, £263,337 ; and merchants, £180,242. The 
unenviable prominence which solicitors occupy in last 
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; during the past nine 
| 359 receiving orders 


— have amounted to considerably 
The Customs Revenue.—lInteresting details as to the | ) 


announced that the French Min 


under consideration the me 
for the year 1899-1900. As the result of these antici- | in 


patory payments it is estimated that ‘as much as| France, which have given rise 


the great financial establishment 


shares and bonds are placed on the Fr 
Exchequer in 1899-1900, and to that extent, therefore, | Foreign comp 


the revenue of the last-mentioned year was unduly | their securities in France, must have th: 
swollen.” Last year’srevenue benefited, moreover, from the | agent, liable for the payment of the 
fact that a sum of about £700,000, made up of £600,000 on | portion of the loans issued here, 
tobacco and £100,000 on tea, paid at the end of March, | subject to taxation in Fr 
1899, did not reach the Exchequer until the beginning | long enquiry, and may 


1899-1900 exceeded those of the previous year by | measure to enable bankers to compound 


for a determined portion of a loan, to which their 
liability for the taxes would be limited. 


obtained, £100,000 representing the increase oi con- | of Spain is considerable. 


much foreign capital and enterprise, with which the 
natives themselves have begun to compete very actively 
and in increasing proportion for several years past. 
The number of mines actually worked represents only a| 
ninth part of the registered concessions, and a stil! smaller 
proportion of the real amount of the mineral wealth of the 
kingdom. 
of 49 provinces, the Canary Isles being the only excep- 
tions, but thereare8 provinces where no mines are worked. 
The official register shows that Spain has 8,246 iron 
mines, 2,172 lead, 1,996 coal, 1,120 argentiferous lead, 
947 copper, 587 zinc, 461 lignite, 211 manganes 
salt, 190 sulphur mines. 
566 mining concessions were foreclosed in 1890, the total 


circumstances the fact that so large an amount of 





Estimated | 


: > the ic, the 
rticular | agglomerates are being consumed by the public, the 4 
> . : . Seese j ° ° ° ca : s every vear, | 
trades, 28 show an increase in liabilities last year, as | ways, and by industries, in larger a every | 
compared with 1898, of £1,802,753, and 37 a decrease | though the imports of foreign coal and coke, 
£1,000,000, is in the liabilities of directors and promoters | 1,244,346 tons to 1,584,999, and coke | ental 4 
990,217. The nfost important increases In proauchl 


has contributed less than : seals 
year’s bankruptcy list, is commented upon at some | the improvement of the means of communicat 
length by the Inspector-General, who points out that | of the most importan 


™ 
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years there have been no Joce 
against solicitors 


i 


san 
» and the liabilitiag 
over £30) 1.00 ) ; 


seaus 





The French Tax on Public Securities —I; ;. officially 
istry of Finance hag 
ans of remedying provisions 
the law on foreign public securities issued rm 


aints from 
which foreign 
ench 1 
anies and corporations that borrow 


to compl 
8 by 


‘. .1 
DArKet, 


y or sell 
re & responsible 
French taxes on the 


but the number of bonds 

ance can only be fixed after q 

be revised every three years. 

| Bankers are consequently unable to inform intending 
| borrowers of the amount of taxes to which the loans wil] 
be subject. The French Government is now preparing a 


pre VISI nally 


The Mineral Wealth of Spain.—The mineral wealth 
It has for many years attracted 


Concessions have been applied for in 48 out 


. 216 


After taking into account that | 


increase of concessions registered in that year was 1,428. 


The total amount of registered unproductive mines at 


the end of 1899 was 15,555, and the number of 
mines actuaily worked was 2,653, being ean increase 
of 46. The 364 coal mines actually worked in 1899, 


2,565,437 
tons, worth £956,023 ; the 364 iron ore mines had 11,599 
hands, and an output of 9,397,733 tons, worth £1,720,042; 
the 339 lead mines had 10,117 hands, and an output of 
128,261 tons, worth £954,841; the 211 argen 


employed 17,832 hands, and had an output of 2 


tiierous 


° . _ » - ’MnAa ‘ 9 A499 ‘ a f tput yf 184,908 
ing out at £7,253,171. And how these figures compare | lead mines had 9,492 hands, and an output o 


tons, worth £1,524,901 ; the 209 copper mines had 8,391 | 
hands, and an output of 2,443,044 tons, worth £597,000. ] 
The total value of the products of the Spanish mines) 


. ines. as » official returns have | 

Number Estimated by Estimated by Loss to | at the mouth of the — as the off ons 094.873 in 

of Debtors. Debtors. Creditors. | it, was £6,686,177 in 1899, compared to £6,0J%,5v9 10 

Cases. £ £ £ 1898. Coal is chiefly drawn from the previo of | 

 —e 7,057 .. 9,248,439 .. 3,698,765 .. 7,523,171 a ‘tudad Real, Cordoba, Gerona, Leon, |} 

$B occ... 7,538 .. 10,639,494 .. 4,586,160 .. 8,497,699 | p48 eee and Oviedo. In this last pro- || 

Kanai 7,282 .. 9,659,113 .. 4,666,571 .. 7,494,294, + atencia, eviile, = » than in any || 

1896 ...... 7,424 .. 10,382,021 .. 4,672,958 8178659 | vince the extraction has developed more than In 
EE <ecnbice 7,858 .. 11,397,212 .. 4,586,015 


9,167,445 | other in 1897, 1898, and 1899, and native coal, coke, and | 


rail- || 


which had || 
; ; ee enh geek eee 
dropped in 1898, picked up again in 1899, coal fi } 
from 272,1 4 tO || 

‘ i (} 627 tons |} 
1899 apart from coal were 19,934 of zine, | { Gat eo | 
of copper, 2,200,686 tons of the products of the iro! | 


i : 30. : 750 tons of salt. || 
mines, 2,746 tons of manganese, and 118,75U tons 


. : stsofthe mines |} 
|The most remarkable decreasesin the products ot h 


. fargenti- || 
in 1899 were 46,835 tons of sulphur, 59,162 tons 0! = a | 
ferous lead, 26,719 tons of lead, 7,051 tons ofargent 7 to 
iron. Great efforts have been made in the — ae | 
improve the means of communication, broad OT ol | 
ways, narrow gauge special mining railway - Set 
also, the lack of which was the main ee ah | 
working of mines in many provinces. The’ ” pital to {I 
foreign and native ©! Many | 
t mines of Spain are in the hands || 








} 
| 
i 


| of foreigners, 


| mines of Aln 


‘Jead, and 
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for instance, those of Rio Tinto and 
Tharsis, near Huelva, those of Linares, the quicksilver 
fi ,aden, many of those near Almeria and 
Carthagena, and especially those of Biscay, Santander, 
Native capital has been extensively 


and Guipuzcoa. | 
‘nvested in the coal mines of Asturias and 
in mines of 


in the iron ore — 

argentiferous lead, and iron mines 
of the South-liest. Much “of the produce of the 
peninsular mines, outside coal, coke and agglomerates, 
ig used in Spain for native metallurgy, so much so, 
indeed, that the official statistics show an output of 
£6,670,996 in 1898 and of €7,047,365 in 1899. Lighteen 
cousand nine hundred and fifty-eight hands were employed 


thous 


Leon, 


| on 131 works. Spain exported in 1598, 281,773 tons of 


the products of her metallurgy, worth £1,829,919 ; and 
in 1899, 252,422 tons, worth £4,677,972. She exported 
in 1898, 8,247,816 tons of her minerals, worth £4,97U,874; 
and in 1899, 10,458,799 tons, worth £€,151,541. Taken 
as a whole, the exports of minerals and of the products 


of metallurgy represent about 28 per cent. of the total 
of Spanish exports in 1595 and 1899, 


The Agricultural Returns.—The Board of Agriculture 
have issued this week the usual preliminary statement 
giving the estimated area under various crops, and the 
number of live stock held in Great Britain, compiled from 


a 


the returns collected on June 4th last. The figures, 
together with those for the previous two years, for pur- 
poses of comparison, are :=— 

( 1 Live St 1900. 1899. 1898. 





Acres. 


2,000,981 


Acre 5. 
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the North-West, and | 


2,102,206 | 


Nhe a ak 1,990,265 1.982.108 1.903.666 | 
I aia nea ster erie cia cn 5,026,088 2,959,755, 2,917,760 

Se co eee 561,361 547,682) 524.591 

( \d rotation (For hay ..) 2,201,781) 2,214,883 2,381,551 
asses | Notforhay) 2,557,377 2,593,068, 2,529,799 
Re ota 4.759.158 4.807.951 4,911,350 | 
nasture {for hay ... 4,373,099 4,339,085! 4,536,315 | 

Pasture Not forhay 12,355,936 12,291,662 12,023,077 

OI et rege 16,729,035 16,630,747 16,559,392 


| Hops ..... sada celui daca dk ee 51,308 














51,843 49,735 
Ci Ws, and heifers in milk or in No. No. No. 
i 2,620,901 | 2,671,260 2 
1,372,532 ; 1,341,310 | 1, 
1,460,808 | 1,388,511 | 1,345,844 
-| 1,350,929 | 1,399,639 | 1,307,735 


6,795,720 6,622,364 


rcattle—2 years and above 
: ; 
4 year and under 2 


1 


{ nder l year 





— 


thansnvenbesl 6,805,170 


al of cattle 





nwes Kept for breeding ........ 10,350,326 10,460,837 10,137,932 
ner sheep—1 year and above. .| 5,963,869 | 6,040,600 | 6,203,858 
. +» 10,278,051 10,757,517 10,401,404 


3 Under 1 year . 








total ofsheep .......006 


. .(26,592,226 (27,238,754 26,743,194 








375.911 | 362,200 
2.247.902 2,089,395 


r breeding 332,521 
DE canis arctica uate’ 2,049,411 


j 








tal of 


xh enalcoe hh asi, LER ET Ce | 2,381,932 


As compared with 1899, there is this year a decrease of 


E > Per cent. in the area under wheat, and of 1 per cent. 


2,623,815 | 2,451,595 


increase in other 


h crops, with the exeeption of hops. In 
the number o 


ot . f cattle a slight increase is recorded ; while 
sheep and pigs show a decrease of 2:4 per cent. and 9-2 
per cent. respectively. 


Wills and Bequests.—The Illustrated London News 


iy ” . . 2 j 
i °s the following list of wills proved, with the amount 
, personalty in each case :— 

“Dp, am Coare Brocklehurst, late of 


aaetan Butley Hall £ 
. Prestb ity, Cheshire ' : 


Me Aethe Chathite «2.20000. 00. iaalatechcietae bas 517,240 
al a ‘\ibright, late of Mariemont, Edgbaston, Bir- 
wuUenaM..., = znr 

Rev. Sir Taiht tr. Stéuecen speenawesn 6anqne seeccace See 
eee t Hastings Bendall Baker, Bart., late of 

ee at ON sw wisieas cc a rece eee a 70,930 


Choe ouslas Campbell, Duke of Argyll, K.G.K.T., late 
“Yerary Castle, Inverary 


Se acreage of clover, rotation, and grasses; but an | 


a eee ee we 


Mr Charl S } redari ] } 
4 rederick Gre nil, lat Ol V2 Vorfolk 
Ache ceadeiaicniagcssa okenexn 74,21 
Ma Qe iS ( WV: Do t } 1 
Newlands ] 9 
hora and ic acumen tecaea arn ah ened aise eins aie cos rains 92,298 
aa J YY J ur terra ! 
foe a bia oso alg eerie’ Chie s s4s eb Se cose eeseeeene . oOSa2 
ptain > 9 lit H is 9 ( So eh 
BOM. 6. 50,126 
CSCO S ORL ee ee Sse terres ts entncerenseesecnees “ 50,126 
M Anna Maria } th ] : } f 
: Aa 40K alin ‘ 
gece Hitatleh, MOMN soasienvintann serxsanuonanes 40,037 
At y \ iat r H i! Ma 
COE bikie wig he warwiced ew iwces inutecomiacstns aeeaaccae ~-- 16,840 





. i vanes or 
Soreign Correspondence, 
FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, Aug. 30, 
The returns of the Bank of France for thi 
week, and the corresponding week of last year are ag 
follows :— 
DEBTOR. 


4 


13 1, 1899 
, f e f c f Cc 
Capital of the Pank........ 182,500,000 0 .. 182,500,000 © .. 182,500,000 0 
Profits in addition to capi- 
tal (Art Law of June 9 
ONE -axeeeeeusa ; 8,002,313 54 .. 8,002,313 54 .. 8,002,313 54 
Reserve of the Bank and ee 
its branches............ 22,105,750 14 .. 22,105,750 14 .. 22,105,750 14 
_eserve of landed property 4,000,000 0 .. 4,000,000 O .. 4,000,000 0 
Bpecial Reserve ............ 8,407,444 16 .. 8,407,444 16 8,407,444 16 
Notes in circulation ..... 995,656,755 QO ..35,897,722,105 0 ..3,795,369,365 0 
Interest on securities trans- 
ferred or deposited .... 18,686,487 67 .. 2 ] 9,0 63 37 


Bank notes to order, re- 











this week, Jast | 


ceipts payable atsight . 11,999,926 31 .. 12,423,734 13,644,588 75 
Treasury account current | 
NE hevcaxcnsacecascs 347,983,225 11 .. 331,839,523 67 .. 254,566,481 59 | 
Current accounts, Paris.... 1405 33 .. $52,661,058 74 385,465,435 38 
Do branch banks ...... 198 x: ia 0 98,454,436 
Dividends payable ‘ 3,266,784 7 ‘ 3 1% cc 2,743,955 25 | 
Discounts and sundry inte- 
inka Wael awn auecnaae 5,286,852 62 .. 4,956,174 60 .. 4,904,510 89 | 
Rediscounted the last six 
es ne 1,736,997 29 .. 1,736.997 29 .. 1,464,836 54 | 
No dc cadvederaavades 52,262,475 7 .. 37,466,819 74 51,995,100 17 | 
| ee 179,887,914 99 ..5,058,173 69 4,852,706,178 78 
CREDITOR. 
Caeh in hand and in branc! t c f 0 t c | 
banks ......0e0eee+e00+ +5)386,322,909 97 ..3,385,101,578 3 3,124,418,109 74 | 
; Commercial bills overdue .. 6,541 60 .. 17,079 26 835,263 43 | 
Commercial bills discounted | 
in Paris not yet due.... 302,965,926 43 .. 252,912,832 12 367,611,279 51 | 
TIGSAULY DUD «oc ciccescccces 4,956 20 ° 42,013 43 
Commercial bills, branch 
MONEE occ ecccwoess pagan 487,285,453 0 .. 435,786,098 O .. 436,883,848 0 | 
Advances on deposits of 
DE crininiaccedenns 16,631,000 0 .. 18,956,000 0 .. 496,000 0 | 
Do in branch banks ...... 14,876,906 0 .. 12,494900 0 .. 11,438,700 0 | 
Do in public securities 2 ee 225,319,978 88 .. 192,382,379 92 
Do by branch banks...... 267,775,824 O .. 268,995,774 Q .. 247,887,177 0 








Government stock reserve... 


| Rentes Immobili: 


Advance to the State (Con- 
ventions, June 9, 1857 
and March 29, 1878) .... 180,000,000 O .. 180,000000 0 .. 

12,980,750 14 12,980,750 14 .. 


99,627,505 52 .. 99,627,305 32 . 


«+ 100,000,000 0 .. 100,000,000 96 


Do disposable ............ 





of June 9, 1857) ........ 100,000,000 0 
Hotel and furniture of the 
bank and landed pro- 
perty branches ........ 
Expenses of management .. 
Employ of the special re- 


22,048,478 62 .. 
2,909,692 38 


22,051,099 22 .. 
2,935,676 40 oe 






SEs cacecnecvasssucen 8,407,444 16 .. 840744416 .. 8,407,444 16 
GORMRIOS civcccccccveseses . 53,618,877 91 53,016,055 51 .. 48,472,476 60 
Total aesvccccocsees 5,179,887,924 99 ..5,058,173,966 69 ..4,852,706,178 78 
BANK OF FRANCE RATES. x 
PISGOUNE onc dccccicdaaececedecebosnssedicescescaseuxe 
Advances on bi he, ost ccetad tn aheee haces seer ees 1 
Advances 01 public SECULILICS ..ceeeeee cere eeeeeeees 


33 . 
The abcve return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. _ Francs. 
Circulation nesee viahnawaaeis Jacteensece 57,954,650 
Treasury ACCOUNT ...-+. jguatveaneadéewneeeteegs . 16,143,702 
Private Geposits ....cccceccccccccesescesccseces - 34,465,077 
Cash...... ie eiccelesdaaagtadenesctewaa sicaxe 1,221,331 


Discounts .... ee 121,597,405 


eee ee ee eee eter eee eeeeeerereTes® 


Private discount, after declining to 2g, has hardened | 


to 28 per cent. from preparations for the monthly account 


to-morrow. The large increase in the discounts at the | 


Bank is not due to any activity of trade, but to new 
paper sent in to meet that running off at the end of the 
month. The London exchange is steady at 2of 17}e. 
There have been no arrivals of gold from foreign 
countries. The cash to-day and last week was made up 
as under :— 


——— August 30.—-——— ogres August Fegan 
Francs. £ ‘rancs. . 

Gold .. 2.249.960,785 = 89,998,431 .. 2,248,126,863 = 89,925,074 

Silver .. 1,136,362,909 = 45,454,516 .. 1,136,974,715 = 45,478,989 








—_———— 
CC — —— 


3,386,323,694 — 135,452,947 .. 3,585,101,578 = 135,404,063 








99,627,297 21 | 


19,333,522 15 | 
2eH.917 49 | 





| 
| 
| 
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variations on the week :— 


Par, Aug. 30. Aug. 23. 

f c f o a 
Three per Cents....... 100 .. 100725 .. 100624 + 010 
Redeemable Threes.... 100 .. 99 90 .. 99 80 + 010 
Three-and-Halfs ...... 100... 102 224... 10225 — O 2% 
EE caseaeces iets. Se 40 93 85 .. 93 45 + 0 40 
Austrian Gold 4¢%.... 100 .. ma. sa Se ee ws ds 
Turkish Fours........ ee ee 23 42, — O 74 
Egyptian Unified .... 100.. 10560 .. 10595 — 0 35 
Bank of France Shares1,000 .. 53,9830 0 .. 4,010 0 — 30 0 
Banque de Paris..... - §00..1,130 0 .. 1,104 0 + 26 0 
Comptoir d’Escompte 500., 596 0 .. 595 0 + 1 0 
Orédit Lyonnais...... 500 .. 1120 0 .. 1,109 0 +16 O 
Crédit Foncier........ 500.. 660 0 .. 660 O .. ~ 
Paris Gas Shares..... - 20 .. 1,127 0 ..1,115 0 +12 0 
BEE TINOEL. 24ssseens SOO .. o0a0 0 .. 3020 OG ie 
Northern Railway .... 500 .. 2,320 0 .. 2332 0 — 12 0 
Western Railway .... 500 .. 1072 0 ..1073 0 — 1 O 
Orleans Railway ...... 500 .. 1,740 0 .. 1,744 0 — 4 0 
Eastern Railway...... 500 .. 1,089 0 .. 1,090 0 1 0 
Lyons Railway ...... 500 ., 1835 0 .. 1838 0 — 3 0 
Southern Railway .... 500 .. 1305 0 ..1301 0 + 4 0 
South of Austria Rail S00 .. 134 0 .. 1325) + 1 50 
Rio Tintos Ord. ...... 250 .. 1,457 0 ..1,459 0 — 2 0 


The following are to-day'sclosing prices, with the varia- 
tionson the week, in stocks and shares not comprised in 
the above table:—Brazilian Fours 66f 50c; Spanish 
Exterior 72f 95c, + 35c; Portuguese Threes 23f 45c, 
+ T4c; Russian Threes 85f 10c, + 50c; Chinese Fours 
99f 50c, — 45¢; Ottoman Bank 535f, — 5f; Meridional 
of Italy Rails 663f; North of Spain shares 205f, + 11f; 
bonds 314f 75c, + 75c; Saragossa shares 305f, + 2I1f; 
bonds 348f. In mining shares, Tharsis, 225f — lf; 
Cape Copper 159f, + 1f 50c; De Beers 702f 50c, + 50c ; 
Chartered Company 80f 25c, + 50c; Consolidated 
Goldfields 191f, + 1f 50c; Ferreira 549f 50c, + 2f 50c; 
Geldenhuis 168f, + 5f ; Transvaal Land 78f 50c, + 25; 
Buffelsdoorn 20f; Langlaagte Estate 89f, + 6f 50c; 
Randfontein 78f; Robinson Mines 234f, + 4f; Oceana 
45f 75c, — 25c; Simmer and Jack I161f 50c, + 50c; 
East Rand 188f, + 1f 50c; French Rand 52f, + 
lf 75¢; Durban Roodepoort, 98f, — 2f; Rand Mines 
1,015f, + 6f; Lancaster 68f 75c, + 4f; Village Main 
Reef, 214f, + 1f 50c; May Consolidated 113f, + 3f; 
Robinson Bank 85f, + 3f. 

Reports that a new Russian loan would shortly be 
issued here have been current for some time past, and 
M. de Witte was expected to arrive in Paris on Monday 
last, ostensibly to visit the Exhibition, but more pro- 
bably to conclude the arrangements. His visit is now 
stated to have been postponed. Shares of one of the 
leading French joint stock banks hadrisen in price on the 
rumour that it would be the chief contracting party. The 
idea of an addition of a milliard to the French holdings 
of Russian stocks does not meet with great favour. A 
financial journal remarks that France has already lent 
nine milliards (£360,000,000) to Russia, and that it 
would be imprudent to subscribe alone all the loan 
now in preparation. Events might occur from 
which France might be compelled to call in her 
resources and realise her holdings of Russian secu- 
rities. If France were the only foreign market 
this could only be done at an immense sacrifice, which 
would not be the case if the market were extended to 
England, Germany, and even the United States. French 
capitalists should consequently abstain from taking up 
the new loan; not from any doubt as to the security of 
the investment or any abatement in the friendship of 
France for Russia, but as an act of prudence in the 
interests of Russia herself to maintain the elasticity of 
her credit. The danger referred to isa real one. The 
last public subscription for a Russian loanin France was 
the Three per Cents. of 1896, which were taken up at 
92f 30c. They were recently below 84, but have since 
recovered a little. 

A decree in the Jowrnal Officiel to-day extends until 
December 3lst the date for the application of the new 
maximum tariff on coffee, tea, and spices imported into 
France from countries not enjoying most-favoured treat- 
ment, which was to have come into operation on 
August 3lst. The decree enumerates the countries to 
be admitted to the favour of a four months’ extension of 


the present régime, among which are British colonies 
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The following were to-day’s closing prices and the and protectorates. For countries not nam 
pension to September 20th only is allowed. 

The detailed returns of French foreign trade 
which were issued unusually late this month 
recovery in the exchanges with England con 
the month of June, but still contrasts unfayo 
Compared with the month of 
imports from England rose from 38,756,000; 
to 44,775,000f (£1,791,000), and the 
England from 89,859,000£ ( 
(£4,278,800). 


last year. 


to £9,973,68 L. 
€1,465,529 in the seven months. 
there was in the seven months an increase 
in the imports, and a decrease of 


The statement of the 
shows a still further improvement in the position of the 
The improvement is somewhat greater than at 
the corresponding date last year, and the general 
position of the Bank is now considerably stronger than 
Considering the quietness of the money 
market as the month draws to its close, it may be pre-_ 
dicted that the final return of the month will compare 
still more favourably with that of a year ago than does the 
one just issued. The latest statement shows a gain of 
£855,000 in the metal stock, against £520,000 last year; 
in deposits a gain of £850,000, 
Discounts show a contraction of £405,000, against 
£323,000 last vear: but loans were reduced by only 
£265,000, against £458,000. The note circulation was 
contracted by £1,500,000, against £800,000. i 

The chief items of the return compare as follows with || 
the corresponding statement of 1899 :— 
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The improved position of the Ba 
the easier conditions prevailing in t 
the past month, as compared with last year 
rate of private discount averaged higher t 
last up to the second week of August, It has 
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July, 4063 per cent., 
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and 4,153,920 tons respectively. The increase on the w 
was, consequently, about 900,000 tons. 

The imports of gold into I'rance in July amounted in 

value to £2,786,909, and in the seven months of the vear 
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French exports 
C3,594,360) to 106 970.0008 
The month of July, 1899. howavae 
showed imports amounting to 44,886,000i (¢| 
and exports to 112,675,000 (£4,507,000). 
tions of coal from England continued on a larve 
and in the seven months reached 4,347.6 7 
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of £2,351,436 


£1,560,348 
exports, or a gain on balance of £3,911,784. 
M. Arthur Raffalovich’s annual volume, ‘ Le March 
Financier,”’ has just been issued for the year 1899-1900 
by MM. Guillaumin and Co. 
complete, the financial history of each of the principal 
countries being treated separately. 
United States each occupy 100 pages, France and Russia | 
each 150, other countries, with appendices of documents | 
completing the volume, of nearly 900 pages. Commercial 
and industrial affairs are naturally treated in connection 
with the finances of each State, and monetary questions 
have a special chapter devoted to them. 
of the Russian year is not the least interesting, as the 
author, as agent for the Ministry of Finance in Russia, 
must have exceptional sources of information. 
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the rate rose steadily throughout 


| Last year . 
— he tendency has been steadily toward 


‘sngust ; this year © 
easier rates. 

For the 
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oreater part of the week the bourse has 
eak and dull. Yesterday, however, a more 
ling prevailed, and to-day many coal and 
have risen moderately. The conviction 


jron sbares \ 

cae to be gaining ground that these shares have gone 
below their intrinsic value, and buying has been 
anneal though in rather limited quantities. At 
Csuus ’ 


present quotations many iron shares could be selected 
fom the list which would yield 10 per cent. or more ii 
the average dividend of the past three years should be 
maintained. It is a striking fact, however, that the 
hoarse has latterly inclined toward & pessimistic view of 
trade news, Which up to 8x months ago would have 
heen seized upon as the basis for a strong bull move- 
ment in iron shares. Thus, last week the ye arly report 
of the Dortmund Union was published, showing earn- 
ings about 50 per cent. greater than for the previous 
year ; yet the bourse was highly dissatisfied with the 
report, upon the ground that the directors have decided 
to make an increase of £500,000 in the capital of the 
It is felt that the time has passed for increas- 


lyn + 
Lica’ 


company. 
ing the capital of iron companies. Therefore, although 
5 


the company named has increased its dividend to 7 per 
cent., from 6 per cent. last year, the shares have fallen 
to 94-90 to-day. 

In the market for Government Funds the event of the 
week is an unexpected and heavy fall in Imperial and 
Prussian loans. Last week these Funds began to improve 
in sympathy with the ease of the money market, and 
this week there has been no change from that source to 
justify a fall in them. The decline in these Funds 
during the heyday of speculation in industrial shares 
was explained in the market by saying that the public 
was investing in those shares in preference to such low 

interest-bearing securities as the Iunds in question. 
But the public has now lost its appetite for industrials, 
and yet it has not taken to the cheaper securities. Besides 
the above, there are two other factors tha‘ should make 
a better market for the Funds in question. This year 
there have been no new issues of them to glut the 
market ; and, secondly, there has been latterly a remark- 
avle scarcity of new municipal loans, which have 
hitherto entered into strong competition with State Funds. 
Nevertheless, Imperial and Prussian Threes fell 50 
pfennigs yesterday. The fall is generally believed to be 
due to the conviction that new issues of these loans will 
soon be placed upon the market. The Government 
Press combats this view, without being able, however, to 
offer any better explanation of the fall. Indeed, it 
| Seems certain that the operations in China will make an 
Imperial loan, at any rate, a necessity at no distant date. 
it is estimated in the Press that the costs of the expe- 
ditions to China will amount by October Ist to about 
£5,000,000. 

The other notable feature of the bourse this week has 
been the rise in the shares of the Netherlands Railway 
of South Africa after the heavy fall on Monday, caused 
by Attempts of the Transvaal Government to place a 
‘umited sum of 5 per cent. obligations of the railway 
upon the Amsterdam market. Efforts were also 
made to place the obligations here, but, of course, 
Without success. Berlin holds many shares in this rail- 

|, Way, and has, of course, lost heavily by the fall of the 
past few months. The rise this week is explained by 
the fact that a meeting has been called at Amsterdam 
for September 8th, at which a decision will be taken in 
regard to declaring an extra dividend for 1899. It is 
rumoured on the Berlin bourse that this extra dividend 
will amount to 64 per cent. 
ure controversy as to the bourse register continues to 
.- 4€ uppermost subject of discussion on the bourse and 
tee el Press. It appears that opinions are 
This ee in favour of using the register. 
| eos it has been announced that two of the chief 
upon ae of Frankfort have entered their names 
pon the register, and it is known that a considerable 


number of ‘ : 
no “a of unregistered banks in Berlin have reached the 
© decision. It is becoming more and more clear 
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that the present stat 


“cera ate of uncertainty is intolerabk 
11f w¢ > rine tr a! + + } "eC } } } 
a 18 equally clear that the use of the regis:er by the 
aN ks will prove y a partial remedy; for if they 
rigidly enforce the rule of executing bourse orders only 
ior persons and firms that are on the register, such : 


decision must nee 


still narrower limits ¢] 


sideration is the loss 
be involved in the 


a 
irily reduce bourse operations to 
lan n Another practical con- 
f earnings for the banks that will 
-sidedl use of the register; for it 
seems impossible that any considerable part of the 


speculating public will register. Hence, the banks are 


~ 


placed in the dilemma of usingthe register and dealing 
only with registered customers, therebv ruinine their 
brokerage business else of ignoring the register and 
taking the risks of having their customers refuse to 
settle their differen In either case the outlook fo 
the banks is not a pleasant one 


A sharp discussion has bezun in the political Press 
over a food-list for farm labourers that has Deen pub- 
lished by the President of the Prussian Settlement Com- 
mission—that is, the Commission having charge of 


buying up Polish 
West Prussia for th 
upon them. The list 
Commission for 


states in the provinces of Posen and 
Government, and settling Germans 
, Which has been adopted by the 
estates under its control, provides 
for feeding the labourers at a cost of only 5d a day. 
Meat is given three times a week, and then only 
3+ ounces a day. All sections of the Press condemn the 
parsimony shown hy the Commission in feeding the 
men, and the Liberal papers point out that this is but 
one evidence of hard treatment of farm labourers 
that is driving them away from the farm to the manu- 
facturing districts 

Germany’s production of pig-iron in July was 695,213 
tons, against 685,131 tons in July, 1899. 


The income of the German railways for July amounted || 


to £8,046,000, which is an increase of 5:38 per cent. 
upon the receipts in July, 1899. The increase for July 
was only about half as great as for June. 








BOOKS RECEIVED. 


History of Norway Earliest Times. 


from the 
Hjalmar H. f London) T. Fisher Unwin. 


A 





NEW LOANS AND NEW COMPANTES. 


The new issues of the current year, exclusive of vendors’ | 


as follow :— 
Capital Applications. 


shares, &c., have been 





By | 


Amount First i 
Nominal Offered to Payment Further | 
Capital. the Public. hereon. Liability. | 
a £ £ z 
Amount previously r ee 29,749,2 oe oe oa 
Issues of the weet 
Millom and AskKam ; || 
Iron £1 Ord., at £14 . . 0,670 .. ES ss TS 2s S542) 
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Be citeaesccenanene . 20,661,750 SR i hvcets Handucnmunes 157,299,000 | | 
cas cuskvacvewnnnsewse 19,35€ BE titnvendeteveutkene 152,806,791 | 
Ps nsancodveucwesanae 1,938 Mp cccaccsssadceveseuns 104,690,104 | 





NEW CAPITAL ISSUES. 


Millom and Askam Hematite Iron Sey: 

imi This is a reconstruction of a company of the 
—. the capital being £150,000 in ordinary, £150,000 
in 7 per cent. preference shares, and £150,000 in 5 per cent. 
debentures. Part of the capital | taken up by share 
holders and others. and the public are now asked to subscribe 
for 60.670 ordinat 
and £32,200 debentures. 
as might be wished, as, although 
written off the capital in 1897 
capital has been entir ly reco 
that “ the company has been ver) 
is true, if limited to the last three v 
again, are certitied three years and 
those of the first two vears of tins period were 
off the arrears of preference dividends, and the only dividend 
paid on the ordinar: ares 
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ing September 30, 1899. Itis well that investors should be 
€ these facts, which 
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Much is hoped for from 
Mines and Railway in 


its recent success. 
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against the future prospects of the wadertaking. It will be | 
understood from them that t 
during an exceptionally prosperous period in the iron trade. 
the company’s share in the Alquife 
Spain, 
the venture should not continue to secure at least 


he profits shown are those secured 


and there seems no reason why 
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end of the last financial year 





amount, but in view of the appeals then ‘ 
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The resolution was carri ‘d unanim 
The Chairman remarked that proxi Lb (in favou 
of the resolution, representing 13.753 are t of 20,000 share 


exciusive ol thcse repre nted at the meet 


The } eedings then terminated. 


ESTATE, FINANCE, AND MINES CORPO! RATION, LIMITED. 


The second ordinary general mecting of the shareh 
ate, Finance, and Mines Cor; ation, Limit va 1 on 
2 th ult. at _ Cannon street Hotel, Londo: ir GC. A. O. 
Bain (the chairman) presiding. 

The secretary Mr . T. Ware) having read t 1 


» Chairman said that with regard to the bala 
item, under the headin f liabilities, was nar reaitors 
5. Nearly the whole of that had been paid . With regard 


» profit and loss account, he thought it might b 1 to deal 
somewhat fully with the items, because they were not ascertained 
sses as yet, but from what tbe board could » it would n 


to = fairly certain that there would be a rable ; 
First of all there was the Golden (Gate, and fh lid not 
see ‘that they could hope to get very much from th lida 


tion of that concern. Their holding in the Fid Syl 
was not very large: but he did not think th 1 ta I 


credit for it. Then there was the Golden Rive dune vnd the 
Fairfield Exploration Syndicate. Th last item stood in th i 
pany’s books at £51,000. This mine, as the share! i vel 
aware, had proved a failure, but the Fairfield Exploration Compan) 
held th whole of the property; so that if anythin 

ne out of it, they otk had possession. However, a aber pal 
of tha £51,000 they might consider was going | iL 3 


O1 


total amount that they would probably lose under the h b i 
mentioned was £71,000. In the near future the \ | : 
write off the greater portion of that; but even supp: for She 
sake of argument, that the loss amounted to £100,UUU, the! 
hares would still De worth 16s to 17s, j l 
stood in the market at the present time al _ Od. 
In this connection it seemed rather unfair that the ld have 


: » = et " 1] +} \ cat 
to write off for this yea . 1 total loss on all t 
and companies. However, he presumed it would ha lone, 


and he therefore thought it ine to prepare th The Chairmat’ 
> ] . +} i ae 

then referred in dt tail to the items in the accou L sa . 

they held a large number of buildings in Johannes eaten 


farms in the Transvaal. With regard to the rents, } oa 
received £18,000; but last year the) had only received 22,0» its 
meant a loss of £13,000, or Z per nt. on the Company ore or 
With reference to the eit ates he ment i oo 
portion of their gr und at Walmer had been sold at £o0¥ aM 
The company had a large interest in the Horsh 

pany and other properties. The board had re 

ret irn from Kamfersdam, and the last re} rt wa 

factory nature, h wing that thev had secured i,¢0J a 
dealt with various other properties possesst d by th _ 
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siderable length, the Chairman said the policy of the compan 
~~ d had been in office was one of consolidation, conc 


since the boar | | 
at 2, til -etrenchment. In conclusion, he moved the adoption 
tration, and retren 


f the report and accounts. ’ 
Mr Holloway seconded the motion. 
Mr Parry erit 
the company . 
directors’ incapability. a oe 
Mr Meikle said that having £109,000 in assets in England th 
; .ve had more information in the report with regard t 
ng everything into consideration, he thought that thi 
was a case in which a committee should be appointed to investigat 
‘hy le position of the company and report to the sharehold 
uw considered the report presented one of the m 
at could be laid before a body of shareholders, and 


tha whole D 
the wn 


s s tl 
disastrou 
added that he believed that the company would be found to | 
+ lvent if they proceeded to realise at once. 


\fter further criticism the motion for the adoption repol 
ints was rejected, and a proposition to appoint a com 
ion was carried. The Chairman, 


ittee of Investigat 

- manded a poll 

The retiring directors and auditors having been r ted, 

The poll, which was subsequently taken, resulted in the rep 
and accounts being adopted and the motion for a mimittee of 
‘nvestigation being rejected. 


CITY OF ROSARIO LOANS. 
of the holders of City of Rosario bonds was | 


A meetin: 


th ult., at Winchester House, London, for the purpose of con 
sidering at referendum contract provisionally entered into for 
the settlement of the City of Rosario Loans of 1887 and 1888. My 


Stanley Boulter (chairman of the Argentine Municipal Loans ¢ 


mittee) presided. 

The Chairman explained that during the cight years that th 
negoti s had been going on various offers had been made with 
a view to a settlement, but it was not until few days ago that 
any definite success was obtained. It wasowing tothe firm attitud 
which bondholders had taken up that the committee were ab! 
that dav to lay before them far more favourable terms than 
t had previous been offered. These terms were th pa 





ment of 5 per cent. in currency for five years, and { 
the next \ years 5 per cent. payable half. in gold, and 
half in currency. At the end of those 10 years they would 
vert to 5 per cent., payable in gold, while, as regarded 
the erdue interest, instead of the $1,008,000 ffered last 
ur, the amount had _ been increased to $1,500,000. TI 
practical result of the proposed arrangement was that bond- 
holders would receive a £25 bond for every £100 bond now held. 
Therefore, from October lst next, every one interested to the extent 


f £100 n nal in these loans would have the amount raised 
£125, because he would get a new £25 bond in respect of overdue 
int faking the present premium on gold, the amount in 
interest which the bondholders would receive on that holding 
uld be £2 13s per cent. for the first five vears, £4 9s per cent. f 
the next five years, and £6 5s per cent. thereafter. That in 


‘ 


itself, having regard to all the circumstances, would not be sue! 
But, looking at the transactions from 
ie present quotation of the bonds—abecut 40 
ind that the holder of a bond bought at that 
ly > 12s 6d per cent. for the first five 


£1l 2s 6d per cent. for the second five vears, and, when the 
reverted to the full ld payment of 5 per cent., £15 12s 6d pe 
nt He thought that all would agree with him that th 
market price was too low. He noticed several bondholde: 
present wh were interested in the municipal loans 
Vordova and Santa Ic, and he was glad to be able to tell them that 
with past few days, the committee had received aletter from 


Ag Due \yres stating that he had had several interview 
with Dr @ tak Selead Uilchtes aaa enenecemenh of 4) FRIDAY NIGHT. 
aes ; ee ne a SVOrEeee Ol The preceding accounts compared with those of the previous 
Cordova, with regard to the settlement of the municipal whihit: 7 
ns of the city of Cordova. Dr del Vis ** : ; ' week exhibit :— 
Grad 2... Th. Ree ee rde iso, their agent Ww rote, saying Increase, Decrease 
nciai Government of Cordova were anxious to assist £ & 
the m uity to come to some arrangement, and it was quite a ag (excluding 7-day and other bil cece oe sececees | 107,750 
POSSID wocal ith s } : . 1 . a ee ee eee ee ee . eens eco 4,618,044 
erga, | , ul th that object might soon be f rthcoming Other dep sits sees gale dest : “eaeeee 2,149,269 
ge acter tor congratulation, and if the uld get, as he Government securities .......... geet -“ Cusevecs Bkawee 
a . A n be the case,some satisfactory arrangement made Other securities eococevcescocese RE tu. Tete 2,714,757 
t t ? y } ‘ 1llio1 . 5 eee 
O the } ucipal authorities of Cordova and Santa Fé there = Bae ree Oe Nee ee sical diaaeellics 1014 
W ld ly hat the only eed iaiiies: “aeliials. comand ani Rest a aa al (aa ae a oa i ald cid — : evccece i 
‘ ’ . wo” wae I . ‘ AC AREELAG A SCOSETVE.cccccccecccsesecseseeceseses + seseee ee 4,464,904 trneeee e 
Rar vith the defaulting authorities in the Argentine The following shows the amoant of the circulation, Bullion in 
ss e ight not be possible to pay the interest due und both departments, Banking Deposits, Banking Securities, Reserv 
uctiy on October lst next, but the delay would be and Rate of Discount, for three months ending A 29, 1900 
N pit ? ? 1 , 
ae n the post, and the bondholders would be duly - 
s i the warrants for the payment of the inter _ Gold Circulat sail oy a 
Ww . Coin and in from a 2 
Mr : Deis. | | Abroad or | & sp 255 
a “ker moved a resolution approving th nti Bullion. “out for -_~ 1 eS fe 
and ( . com Litt to empower Messt Heineman Export. og 
A thil l ecessary ‘ S oft | © ste s 
to car ha c . ffect ary parties, to ta ne ' ve} - a" 
Mr Mf nes i , sl od ‘ 
ee ided the resolution, which was una 1sly 95 ry 
¢ 
Turis 4 23 
, f T , +* . 7 is) 
eae i hier: {Mr Howard Gilliat the sum of £3,500 wa 3 3 
y 4 f ° . . os J Ae 
alen + tee for their cight years’ labours, and it was 32 7 
aH 2 . 32, 2 
“rA) ib the committee be authorised to make such 31, 30,610,180 5 
ne at payment of their expenses and remunerati + 52, it SK + 
represent in the hands of Messrs Heinemann and Co., 31. in 30,866,830 51 
“Er eres, 7 amortisation funds, by a deduction to be made 3 in’ 30,582,815 |4 
_ ‘ l 1 t , } ” : , + ~ ¢ z } 
rot} uy » Dy a further assessment on the bondhold oe | 9133 355 299 2.053.000 + 0 917.47 5 
™ » 4S the committee might determine. scleaawaas| sant inh in| 29809725 
— I eeaings then te 2 29 35,370,221 1,925 Vv in os. OVI, 429 
inital S n terminated. 
—r _—— Se EE ee a 
oo OT oOoODmanan lee 
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; PTS, ~ 
Estimate Apl.1, '00,,Apl.1, 99, Week Wee 
for to to ended end 
the Year A 25, \ 26 Aug. 2 \ 
1900-1901 1900. 1899. 1900. 189 
re £ £ £ £ £ 
Customs 2 5 24 399 
= DD viersésaveecas: 2 C,OK 10900 8,249,900 9,000 346,000 
ene oc cescecscces -++ 33,550,00 000° 11,716,000 757,000 448,000 
: as : Duties .. -- 13,000,001 Ww 5,419,000 164,000. 177,000 
I TODS weeeseenss ae 8,590.00 3 00 16,000 111,000 2 000 
a? ay a 7 T T > 4 n ~y) . 
— ae pax und Housé Duty 2,450,000 535,000 95,000 ,. 
perty il Tax 25,800,006 +601,000. 4,075,000 13 84,000 
) 13,800.00 4 300: 4,450,00¢ 100.000 ’ 
922,000 1,445,000 1,430,000 150.000 N 
a 450, OK 0 14 ¥ 2 ) 
sal 
g vy G2 4 
: . 
4 7 4 4 - 
i al Re 27,520,000 ) 4 ] 
Payments to I A 
tion Acc nt 9 ) . 5 
I I 
pay to ! Taxa 
Rise 27 A714 — . 
I t Rh 
Tota! Iss $s out I juer 
the Yea i ett Sir i 
; 
i Apl. 1. °99 Week We 
5 t ended en 
2 \ 2 Au 
a i 1499. 19) 18939 
2 a & z & 
Permanent Charge of Debt) 18,360,000 75 10,883,898 
+, \\ 1) . 
’ . ~ 4 ** ** 
Other Consolidated | 
Patri etescece 1,60 t +2 687 9 « * 
aymen to | ai iaxa 
tion Ac unts.. eek .| 1,150.00 228.08 225,832 én } 
Supply Services............/141,391,0¢ 119,454 31,419,934 2,806,000) 1,223 
43,2 ; 123 
£ £ 
Balances Bank of England ...... = pigebeaueneaee +623 360.8 


Do Bank ofIreland ....... 
EE 


Che Bankers’ Gazette. 





1249 








BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
ACCOUNTS pursuant tu the Act 7th 
the Week ended Wednesday, August 29, 1900. 
ISSUE. DEPARTMENT. 





Notes issued ........ 51,567,590 Governmen 
Gold coin and bullion 3 
1.567.590 5 

BANKING DEPARTMENT. 


itie 





and 8th Victoria, cap. 32, for 


1,577,630 


67,555,198 


Propris capital .. 14,553,00 rnment  securi 
1 + An ) 
i eceevecceos ° J,t SOU eececce cee eeoe 
ie ib leposits _ ; 1s ) lrities eee 
Other deposits ...... 10,007 ,43 \ O cidawnadewe cio 
Seven-days and ; ind silve1 n.. 
RE witineGueh neans 111.1 
6 III, LIE 
‘Including Exchequer, Savings Bar ( mmissioners of National Debt ana 
Dividend A ints 


Dated August 30, 1900. 

















H, G. BOWEN, Chief Cashier 
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Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of 
three years correspoxzding with the present date as well as ten years 
back, viz.:— 


At corresponding dates Aug.27, | Sept. 1, Aug.31,' Aug.30,' Aug.29, 

with the present week. 1890. 1897. 1898. 1899. 1900. 
Circulation (excluding £ z£ & z £ 

Bank post bills) ........ 24,795,475. 28,004,095, 27,935,395 28,414,620 29,809,725 
Public deposits .......... 2,877,660 7,859,325, 9,306,781 7,573,011 9,183,733 
Other deposits ............ 28,626,337 39,118,317, 39,937,599 40,284,304 40,007,435 
Government securities....| 13,974,237 13,430,726 13,413.096 13,074,858 18024510 
Other securities .......... 21,463,852 27,426,145. 30,347,287 28,794,795 25,973,193 
Reserve of notes and coin 14,322.72] 24,568,642. 25,867,823. 24,118,926 23,335,495 
Coin and bullion.......... 22,666,196 35,772,737, 35,023,218, 35,733,546 35,370,221 
Proportion of reserve to 

SEEN  wkvudnnentinnss 458% 528 482% 504% 474% 
Bank rate of discount .... 4% 2% 24% 34% 4% 
Market rate, 3 months’ bills 3s 143 2 if Z i Ste 
Price of Consols*......... -| 96, dligg 109/2x ldo}4 93; 
Price of silver per oz. .... 53yd 233d 27i3d 27Tad 282a 
Average price of wheat.... 363 /d Sis 8a 203 7a 24s 7d 283 10d 
Exchange on Paris (short) 25.25-30 25.174-22§ 25.25-30 , 25.233-287 25.16}-21 

— Amsterdam (short) 12.14-24 12.2-3 12.1-2 12.2-3 12.23-25 


— Hamburg (Smonths) 20.59-6) 20.5660 2959-63 20.71-75 20.69-75 
Clearine-house return .... 120,611,000 164,142,000 144,641,000 135,702,000 137,541,0C0 


* New 23 per Cents.—Goschens. 


The amount of the “ other deposits ’’ compared with the “other 
securities,’ showed in 1890 an excess of £7,162,485, and in 1897 an 
excess of £11,692,172, in 1898 an excess of £9,590,512, and in 
1899 an excess of £11,489,509. In 1900 there is an excess of 
£14,034,243. 

At the same time in 1897 some withdrawals of gold had taken 
place for Russia and Egypt, and it was expected that the Bank 
rate, which stood at 2 per cent., would be advanced. The directors, 
however, decided otherwise, though the market rate was only a 
fraction below the ofiicialminimum. The India Council announced 
the discontinuance of its weekly sales of remittances on India, and 
followed this up by itself appearing as a purchaser of exchange by 
asking for tenders of drafts on India for a re of rupees. 

In 1898 there was a temporary pressure for funds, owing to the 
Stock Exchange settlement, and considerable sums were taken 
from the Bank at the official rate of 2g per cent. Discount rate 
stiffened up from 1; to 1} per cent. during the week on fears that 
heavy withdrawals of gold would take place for the United States, 


the Exchange having declined. Silver advanced from 27,8-d to | 


27id per ounce during the week. The termination of the Welsh 
coal strike was announced, and Stock Exchange prices were firm 

In 1899 at this time the Bank rate was 54 per cent. Gold was 
flowing in from abroad, and, notwithstanding an expansion in the 
note and coin circulation, the Bank had become stronger. Dis- 
count rates consequently had an easy tendency, the outside rate 
for best three months’ bills dropping from 33 to 3g per cent. during 
the week. On the Stock Exchange depression was caused by a 
speech of Mr Chamberlain's, which seemed to imply probability of 
war in South Africa 

The following figures from the official returns show the amount 
of bills and cheques cleared at the Bankers’ Clearing-house. 
Special days are given separately, together with the total increase 
or decrease to date in each case :— 


(000’s omitted.) 
Weeks Stock Exchange «, _ ... *Fourths” of 
Ending. Total Pay Days Consols Pay Days) th. Month. 
Date. & Date. z£ Date. z Date. z 
1900 1900 1899. 1899. 
Jan. 1 to Jne.¢ 3,857,854, Jn12 Fb9 160,038, Aug. 2 31,312, Aug. 4; 26,267, 
Jane i5..<... 149,277, Feb., 23 53,860,'Sep. 1 34,225, Sept. 4 26,505, 
ad 185,125, Mar. 14 60,833, Oct. 4) 33,651, Oct. | 33,651, 
_ ee 153,608, 29 59,213, Nov. 3 28,079, Nov. 4| 24,897, 
PO Be ci 243,326, Apl. 11 69,046, Dec. 1, 37,987, Dec. 4) 32,770, | 
a 166,971, 27 $9,885, 1900. 1900. | 
Rn ca 185,672, May 1lé 58,054, Jan. 4 34,348, Jan. 4| 34,348, 
25..... 155,022, 3] 55,468, Feb. 2 31,987,'*Feb.3| 27,387, 
ae. Be ess 182,812, June 1 51,614. Mar. 1, 30,079, *Mar.3| 30,427, 
a 148,115, 28 52,733, Apl. 4 37,869, Apl. 4) 37,869, 
| 178,670, July 12 47,939, May 4 30,877, May 4 30,877, 
SEE 147,374, 27 50,280, June 1, 39,698, *June2, 26 336, 
__ Re 137,541, Aug. 15 50,997, July 4 48,210, July 4) 48,210, 
Aug. 2 58,040, Aug. 4) 22,753, 
Total, 1990 .. 5,889,547, oe 809,966, ee 291,108, oe | 258,207, 
otal 1899. } 6,158.21 “ 170,567, oe 269,100, .. | 241,260, 
Inc. or Dec. | — 268,855, ‘ — 160,401, ee + 22,008, ee | 416,947, 
in 1900 .. 437% -- (|= 1653%! .. |= 818% .. |= 2°02 
Gross total in amet . 
eka kos 9,150,269, oe 1,544,295, «> , 403,042, «» | 359,088, 
Do 1898.... 8,097 291 es 1,231,847, ‘a 402,861, eo | 351,267, 
Inc. or Dec, } + 1,052,978, ee + 512,448, eo i+ 181, «+ |+27,821, 
in 1899 ..f = 1300% = m 25°37% << 0°04% -- != 840Z 


* The “fourth” fell on Sunday. 


PROVINCIAL CLEARING RETURNS. 

















1900. 1899. Inc. or Dec, 
MANCHESTER— £  £ £ | 
Jan. 1 to Aug. 18......,159,434,000 139,978,900 + 19455100! 8 90 
Week ending Aug.25.. 3,777,900 3,550,700 + 227,200' 6-40 
Total to date........ 163,211,900 143,529,600 +19682300! 13-71 











LIVERPOOL— 


| 
Jan. lto Aug. 18 ...... 103,858,600 91.003,700 +12854900! 14-13 
Week ending Aug.25.. 2,272,700 2,398,700 — 126,000; 5:25 





a | 
Total to date..:..... 106,131,300 93,402,400 +12728900' 13-62 | 


Government securities .. 
Discourt and advances. . 


Circulation ........ 7 


Coin and bullion—Gold 
a Silver 5,921,000 


Coin and bullion........ 
Other securities ........ 17,976,000 


Notes in circulaticn .... 
Currentaccounts........ 


Excess of actual reserve 
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8) KMINGHA™M— 


Jan. 1 to Aug. 18 ...... 34,786,800 34,72! 
895,400 


Week ending Aug. 25 .. 


| September 1, 1909 





Total to date........ 35,682,200 


NEWCASTLE-ON-TYNE— 
Jan. 1 to Aug.18...... 52 


Total to date........ 18,639,200 18,419,000 4 
The principal items in the latest weekly acc 
| the leading Continental and the New York Asso 
| compared below with the previous statement an 

sponding statement of last year :— 
BANK OF FRANCE. 


Aug. 30 
1900. 


ASSETS. £ 


LIABILITIES. 


AUSTRO-HUNGARIAN BANK 
Au i4, 5 


Aug. 23, 


1900. 


ASSETS. £ 


Coin and bullion—Gold 37,724,000 
—_ Silver 9,972,000 
Discount advances, &c... 


LIABILITIES, 


15,387,000 
55,942,000 


326,100 47,942,000 
1,586,000 + 





Week ending Aug.25.. 1,611,400 
Total to date........ 53,937.500 49,528,000 
BRISTOL— 
Jan. 1 to Aug. 18 ...... 18,157,400, 17.9 
Week ending Aug. 25 .. 481,800 





Aug. 23, 
1900. 


£ 


Coin and bullion—Gold 89,998,000 89,925,000 

— Silver 45,454,000 45,479,000 
14,104,000 14,104,000 
52,557,000 47,779,000 


CONE vstnsakueskednnbas 158,226,000 155,909,000 
Government deposits 
Private deposits ........ 22,319,000 


13,919,000 15,274,000 


20 941,001 


1900. 
£ 
27,699,0% 
9,964,000 
15,756 », VO 


56,252,00( 


IMPERIAL BANK OF 


Aug. 23, 


LIABILITIES, 


Notes in circulation .... 52,160,000 
Current accounts 


ASSETS. z£ 


25,6 15,000 


NETHERLANDS BANK. 


Aug. 25 
1900. 


4.870,000 


\ 


i i>, 
1900. 1900 
ASSETS. z £ 
Coin and bullion..... e-- 44,502,000 43,622,000 
Discounts and advances 38,100,000 38,771,000 


55,677, OO 


25.746,000 2 


Aug. 18, 
1400. 

z 
4,87 ),000 
5,901 OO 
8,579,000 


17,674,000 


340M 


NATIONAL BANK OF 


Discount and advances.. 8,196,000 
LIABILITIES. 
Notes in circulation .... 17,415,000 
i Pre isnacn 1,115,000 
- Aug. 25, 
1900. 
A&SsETs, £ 


LIABILITIES. 


4,216,000 


22,243,000 
2,475,000 


BANC OF SPAIN. 


4,778,000 


In the above tables the Reichsmark is converted at 1s; go 
at 10d; the Dutch florin at ls 8d; and the franc, lira, and peseta at 
American currency is reduced into Kngiish money at 4s per 4 

Discount and Loan Market.—The occurren 
Exchange settlement, the provision tor a muiiion 
Bills, and the approach of the end of the month 4 
funds scarce during the week, and loan rates have on 


Au it 
1909. 
£ 
4,251,00 
17,402,000 
22,253,0% 


2,004,000 


4,110,000 


been stiff, ranging lately from 3} to 3} per c nt. 
rates also hardened, and though the tendency Is se 





om 
1,900 


3,500 





400 


ee 
—_—_—— 








56.900 
+ 15.9009 


cc 


eS 


Last Week Ls 


a 
889.00 


A WU 


Last Week Last Year. 


& 


Last Wee 


last Week 


£ 
105,00 


105,00 


MO + i xX 


Last Week [ast Year. 


Aug. Aug. 18, 
1900. 1900. 
ASSETS. z £ 
DD ccwcncvennsts ececees 13,689,000, 13 682,000 
GRITOE ccccccccsceccecess 16,901,000, 16,795,000 
Foreign correspondents 1,652,000 = 1,553,000 
Loans and discounts .... 51,267,000 51,271,000 
Spanish 4 % stock ...... 14,921,000 14,921,000 
| Treasury bills, obliga- 
Pc ccin sews ‘400s 435,000 330,000 
LIABILITIES. 
Circulation ...ccccoces. 62,757,000, 63,025,000 
Deposits and current : 7 
SL cnacckesessans 30,193,000: 30,007,000 
NEW YORK ASSOCIATED BANKS 
Aug. 25, Aug. 18, 
1900. 1900. s 
ASSETS. £ £ _- vy 
Specie ......... secsesees, 34,706,000 33,784,000 34,476,00 ae 
Legal tenders .......... 15,140,000 15,042,000 10,905 + ; 
Loans and discounts .... 163,480,000 162,976,090 151,528,00t WY 
LIABILITIES. —" 
Circulation ......+++6-. 5,718,000 5,616,000 eee 
Net deposits ........++.. 180,272,000 178,864,000 ’ “ 
PEsERveE (Specie & Notes) 49,846,000 48,825,000 1,020 = 
Legal reserve ........-- 45,068,000, 44,716,090 : ae 
the Aust! 


ir. 


) 


i1er 


a 


(2.8U0 


unts I iblished by 
lated Banks are | 
d with the corre 


qu 


SB EE BES 


BS 


so he 


f+ 
e ort 


in Treasury 
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mber 1, 1900 





ry 

Septe .j 
aeall issue of the Bank return, best three months’ bills ar 
¢ ‘ Ssu . . ° 

th under 33 per eent., though in some cases the rate Is 
The Bank return gives the stock of 


sinc 
<eldom taken 
q fraction more Or le . 
a fraction 55,378,220. or £2,014.821 more than last week. 

jon a ’ ’ 


bull 

tank received 

Bank consequently a sum of about £92,000 returned from 
“as be l 


here W ° ° * a eae 
0 reulation. The note circulation also fell off £107,750, 

that the gross addition to the Reserve was no less than 
so tl DET] bringing it up to £23,335,495. 


a to Liabilities is 63 higher than last week, at 472 per 


Se 


the home ¢! 


lieservé 
nt. Since the : 
Currency Department has been released, and added 

to the Bank's stock. Some extensive movements are shown 
sho other items of the Return, which cannot be very clear], 


the Indian 
in the otl 
traced. _— 
Other Securities show a 
Government Securities are also 


reduction of £2,714.757, and the 
£1,.813,070 lower. On thi 


THE ECO 
to Rs.37,750,000 at prices ranging from ls 3; 
The | 


on balance £1,923,00C in gold from abroad, and | 


The proportion of | 


he Return was made up, £500,000 ** earmarked” for | 


| Probably, on the repayment of advances in gold, the | 


ther side. the Public and Private Deposits show decreases of | 


¢] 218,674 and £1,149,269 respectively. 
" The subjoined table shows the rates quoted from day to day 


during the week :— 


Last Fri- 
Fri. Sat. Mon. Tues. Wed. Thur. day. 
%L%,% %|%;,% .& 
Bank Ate ....-eeeeeeceeceeeeeees: 4 4 4 4 } 4 
Market rates of discount:— , ee oo ek st 
60 days’ bankers’ drafts ........ 3 38 SH S$ | SR SHSE 3F3; ; 
Smonths’ dO ....--eeeeeeeeeees Sti Si4 S$ Sy 32 56g $3 34 3h; 4 
4 months’ do .....--.eeeeeevess 33 53 $4 34 3: 32 3 4 
6 months’ dO .......++eeeeeveeels 33 4 + 484 484 4h4” R32 4g 
Loans:—Day to day.......-+++0+ 24 24 23 22.3 |3 3$3h 934 4 
GHOrt ....-cececvesesevevevccces 23 25 3 '3 3 3h z 33 34 34 
Fortnight (at last Settlement) . .'44 44 414 a4 44 44 +4 
Deposit allowances :—Banks ara 2 24 24 24 2h 24 24 
Discount houses at call ........ 24 24 2s 24 24 24 24 
At notice ...... ces 2+ 22 23 23 \o3 23 23 


The following is a comparison with previous weeks :— 


vank Bilis. Trade Bills.* 


Floating 
Money. 


3 Months..4 Months.'§ Months. 3 Months.'4 Months. 6 Months. 


% % % % % % 


a 


May 1h 2 2% =z 3/3 3 33 3 33 340 oh 
June 3..14 2 28 23; 23 24 2% 313 34 3k 34 34 34 
s.. lg 2 28 23 af 24 24 $\3d 34, 3 3a) 5 34 
15..14 2 2g 29| 24 2p 23 23 3 23 3 | 6 3 
22..14 lg 2g 25 23 3 23 $135 34 5 3 
"2 23% «2B 2a 3 3 34 3 3 300 Be 
Joly 6.08 2, 2 23023 3kCORO2RtiCS;:sS 3334 
" 4g. 19 2g 3 34 , 9 34 33 3s 

20..24 34 34 4 4a 4 43.4 44 43 4 4 43 
27..3 3h 4h 44 ¢ 43 440044 hwy | 643 
3.3 3 4 4h 43 4a 4h 44 43 44 44 43 
34 3; 4h 44 4+ 4244 44 44 43 

3 3 3 34 33 3, 44 43 43 4h 
24...24 23 3 33 34 34 4 +4 4) 
1. 4 33 .* oe 424 44 4 44 44 ; 


* These rates range from those current on the very best paper to those paid 
on bills for which the Bank rate is usually required. 

The following is from Messrs Pixley and Abell’s Circular, 
dated August 30th :— 

Gold.—Bar gold, fine, 77s 10d per oz standard; United Siates 
gold coin, 76s Sd per oz; German gold coin, 76s 5d per oz; 
French gold coin, 76s 5d per oz; Japanese yen, 76s 44d per oz. 

Silver.—Bar silver, fine, 28 °.d per oz standard ; bar silver, con- 
taining 5 grs gold, 28!3d per oz standard; bar silver, containing 
4 BPs gi ld, 282d per oz standard; bar silver, containing 3 grs gold, 


Q7 


8y,d per 
@d nominal. Quicksilver, £9 5s 
Siver market was 


aod 


3 per cent. discount. 
firm: on Saturday, with a good 


Price Negotiated on 'Change. 
On. Usance. : 
g. 28 Aug. 30 
UES cagnedderscanccananncesess Cheques 25 174 25 22% 25 16% 25 21% 
MN adedpensinshanvaiinccase $3months 25 36: 25 41f 25 36f 25 41% 
| eee eee do 25 374 25 424 25 374 25 424 
PIII Ga ainsi ckcevsaskedees Atsight 12 28 12 22: 12 23 12 «2: 
L, eee -eseeeee SMonths 12 42 12 54/12 43 12 53 
UN a sae avalascn aa eisai a 20 71 2 75 | 2 7 20 74 
See eae a 20 7t 2 75 | 20 69 2 73 
ee ea - 20 71 2 75 +20 70 2 74 
| Vierna and Trieste ............ * 24 54 «424 64 | 24 54 24 64 
yer 9% 2 45 25 50 5 432 25 48% 
Bs Poterabare oi. iccccccccccces ve 2443 2445 2444 24 
Moscow ............ Geena eked: ve 243 24 243 24% 
Genoa, Napleg, &c........... aa ~ 27.15 27 25 27:15) «(7 5 
Madrid, Barcelona, &c.......... e 363 362 363 563 
RR as ce oy aeenea i 37 37 37 37 
Switzerland ...... 25 5 60 2 a € 


2 standard; cake silver, 283d per oz; Mexican dollars, | 


‘emand, and prices rose id, to 284d per ounce, for cash, and | 


to 28d per ounce, for forward delivery. On Monday 
; rt avances of d for spot and 4d for forward delivery made | 
‘He quotations 28,),d and 28,'),d per ounce respectively. There 
Was a sudden stoppage in the buying for forward delivery on 


Tuesd y. and the price fell {d, to 28,.d per ounce. whilst spot 


“e, and the quotation for forward delivery was fixed ,'.d 
her, at . 


Qa . . ° . . 
(<0. per ounce, the price for spot being again 28,\d 


“aimed unchanged. On Wednesday a slight recovery took | 


“eg A moderate inquiry on account of China caused an 
ee, don Thursday, and a similar advance to-day 
coer * the closing quotations 28,',d per ounce for both spot and | 


ionths forward delivery. 
‘oreign movements of gold to and from the Bank since 
ave been as follow: 
\RRIVALS. WITHDRAWALS 
Sat, Bars c ° 
rey Bars... pistes ; 5,000 
ene EE sense esas 10,000 


es. Bars ........., 20,600 
TD as sicne'seine 28,000 
Th : UStralla ...... 50,000 


I _ _ ere 57,000 
Indi: 500,000 
ND he Se ecs vex 21,000 
215,000 


886,000 
on Wednesday 


Net influx 


886,000 








886,000 


Council offered for tender 





ee following Statement gives the result of the sales from th 
eginning of the current financial year :— 


April 1, 1899, to March ny : 














AE eccisess - 279,627,943 .... 18,722,564 
April 1, 1900, to August 22,1900 .......... 50.977.727 .... 3,391,588 
Week ending A ssxces 2,400,000 .... 159,440 
: 53,377,727 3,551,028 
Allotments since last Friday :— 

We Inesday ee 1.) on Cal tta 
2,000 in bills on Bombay ...... - At 1s 3 31-32d in ! 

100,000 in bills on Madras 


‘ext week Rs.2,000,000 will avain be otfered. 
Mr Charles Seton Sinelair ¢ muthrie, of 9 Idol lan 
appointed a director of the Anglo-] 
os : 9 ys , 5 on ik ‘ 
Limite d, of 2 Bishopsgate street Within. E.C. 
lhe Commissioners of Inland Revenue have entered inte 
agreement with the Plymouth C rporation for 
of the stamp dutics payable on transfers 
Corporation 3 per cent. redeemable stock. 


LONDON COURSE OF EXCHANGE. 


t 


The discount «uotations current in the chief continenta 
cities are as follows :— 


d to 1s 331-32d. 


NOMIST. 125} 


e 


, has been 


oreign Banking Company, 


» an 
he composition 


of £250,000 Plymouth 


Bank Open Bank Open 
Rate. Market. Rate Market. 
oO 2, o 
xT 7A A e c P 
Paris ....¢. 5 May 24, '00] 23 Genoa...... 5 45 


qn 


Berlin...... 5 July 13, '00} 3g Geneva .... 44June 21, '00) 4 


Hamburg .. 5 July 13,'00} 3, St Petersbrg 54Feb. 8, '00}nom 
Frankfort .. 5 July 13, '00} 3 Madrid .... 34May 23, '00) 34 
Amsterdam 33 July, ‘00} 54 Lisbon .... 54Jan. li, 99) 5& 
Brussels.... 4 Feb. 8, '00} 32 Stockholm... 6 July 6, '00} 6 
Vienna .... 44Feb. 8,'00) 4: Christiania . 640ct. 5, 99) 64 
Rome ...... 5 Aug. 27, 95} 4, Copenhagen. 6 May 5, ’00] 6 
TUFIN .ccee 9 Aug. 27, 95) 43 
At other centres the latest recorded quotations are :— 


} 


New York (call money)..1 to 14 Calcutta, Bank min. .... 
Ditto (endorsed Bills) ..4 to5 bombay, Bank min....... 


FOREIGN RATES OF EXCHANGE ON LONDON. 


° % 
4 


Rates , Rates 

Latest Latest |, ‘ 

Dates. buenas Usance. Dates. acta Usance 
Paris ...... Aug.3l 25164 Ch’ques Rio Janeiro.... Aug.29 l0}d ‘90dysst 
Brussels.... — % 25°21 e Buenos Ayres.. 5 47id Bdysat 
Amsterdam . — 12114 Short. Do Pm.onGold Aug.29 135 << 
Berlin ...0.. — 30 20485 ‘s Montevideo.... 4, 5lid Wdysss 

Do ..c0e-. — SO 20274 3mos : Bng Sng | 

Hamburg ..— 30 20°47 Short. Melbourne .... July 173 disgpm 60 dys st || 
Frankfort .. l 246s ” OT a cucaecs — 173 disgpm * 
Vienna $1, 24°22 a Adelaide ......— 17% disgpm " 
St Petersbrg — SO 93% 3mos. Calcutta ...... Aug.5l 1/34; tel’g’ph 
New York .. 31 4844 6O0dysst Bombay ...... — Sl 1/38) tr’nsf'r 
Lisbon .... 30 3724 Bigui. Hong Kong.... — 32. 2/0}4 (4m. egt | 
Madrid ....;— 31° 32°95 * Shanghai.... .— Jl 49: transfi 
TAF. coscies - BS 2683 ; 


} 


The following are the standards for gold points of the 


principal gold exchanges :— 
Francs. FRENCH. Marks. GERMAN. 
25,324—4 p. mille for ug 20.52—5 per mille for us 
25.224—Par 20.43—Par 

25.125—4 p. mille agst us _ 20.33—5 p. mille agst us 


The latest exchanges are :— 


Dollars. AMERICAN 


4.867—Par 


French “cheque” exchange 25f 164c, or 2? per mille against us. 
| Germar short exchange .. 20m. 484pf, or 5 per mille for us 


remittances on India. The tenders amounted | stant talk of depression. 


New York exchange} atl i oil 
F eeee . at § per mille for us, 
“Cable transfers’’} °° $4.88}, or 5s P 


THE STOCK MARKETS. 


4.89 —5 per mille for us 


4.827—8 per mille agst ts 


The account to be arranged at the settlement this week was 


again a very small one, and considering the sta 
had prevailed it was almost surprising that prices had been s 
well maintained. Foreigners made up better generally. 
Chinese Imperial Railway Loan had risen 54, the other issue 
being 1 to 2 higher than on August 15th. Spanish an 
Portuguese each showed arm improvement, and there was 
fairly substantial advance in Turkish Groups. Am ng Sout 
Americans, Argentine Rescission bonds made up about 1 
higher, and Brazilian went up $ to l. 


tagnation tha 


+ 
u 


UO 


The 


d 
a 
h 


3 
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Home Rails showed 


smaller losses than might have been expected from the con- 


= 





Allowing for the dividends, most of 
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the leading stocks had advanced, the most conspicuous being | usually move inthe sam 
































































: lirection as ( is oo 
° ; 4 . ‘ r | : . - ) har 5 
in North-Western, 34, and North-Eastern, 33. Great Western, | so this week, as they show a declin » Tave Not done |{ 7 
° . 7 ° j a ‘ c all m wei} el 
Midland, and Lancashire and Yorkshire show smaller gains, | Friday. A few more dealings have taken v) 1 with las: the 
. . ,* , . . ' . 5 7 = ACT } IY ry , 
while South-Eastern declined heavily—the Preferred and De- | stocks than in recent weeks, and there jc « a OFporation 
ferred Ordinary made up 3% and 3 lower respectively. | Birmingham Threes and Chichester. y hil ° ¢ sJvance in | 
. ‘ y ° . a ’ Hue G row The he i 
There were small advances in South-Western issues. Indian | a-Halfs and Liverpool Two and - 80W Three and || ATE 
. . . \ . nntné D 
Railway stocks had recovered in several instances, Great | Some few dealings have bee c ; Wer, | D 
awe, P A , v n recorded in Colo A I 
Indian Peninsula making up at 143 as compared with 140, | greater number being in New Zealand vy SUOCKS, the | Bra 
several others showing smaller advances. On the other hand, | in quotations, however, is a rise of a pointin View. 8 R. 
Bombay-Baroda stock had fallen 3, Grand Trunk stocks had | per Cent. Inscribed stock. ei *tevoria “Three | ch 
receded 1, First and Second Preferences each making up 1} cdhnapeshiupeccseencelimmannan” Ek = 
’ a = ? } 4O8SING } R . —_ 2 > | v 
lower. Canadian Pacific shares rose from 893 to 914. Move- | — 8 ~ hg Eg) 
ments in Americans were very small as a rule, the most im- | _ a at. | Mon. | Tues.| Wed. Thurs. Friday ment ms 
. ° . . ° > . . 0G : se Fre 
portant being declines of 14 each in Baltimore and Ohio and “pe. > fered ones 972 831 972 821 97 D 
; © ; : hen 24%, red. 1923 97] 84/ 972 88 972 8 972 § 
Union Pacitic shares. Allsopps’ stocks again gave way Do alc Sept.3.. 98 4 972 84 973 8 : Ger 
heavily, the Preferred Ordinary being 6, the Deferred 3, and 2 a 1908 a relist elias: : 
, 2 : %, red. 1905 ...... 97 97 97 8 95s 74 9 ee H 
Preference stock 8 lower than at the previous settlement. Notion al W: a Loan mS 71 98 S908 Th) 968 7% a H 
This week the political outlook is regarded more favourably, 23%, Stock . 97 8\97 8'97 8!97 8 978 oo 
5 . 8 6 : Me 
particularly in South Africa, where a substantial British success Local Loans 5% Stk, ora Sh gt od 00k 9941008 9941 i Pe 
- BUOCE .nccccee S) c } 3s GQ : 2 Dy 
has been obtained. Prices have, therefore, hardened in most | {ndia 34% red. 1931. | 1084 94/1084 94 1081 93 ssh oes as toe ai : 
groups, though not as the result of any increase in the amount | ? 24S = 964 74) 963 73 964 74 96) 74 9 1 89 4 31 
° - eae ’ . . | a FEO. cease 6 3 o ; > t » f 5 . Tn! 
{ of business. British Government stocks have been specially Do Rupee 1854-5... 62 3 623 4 62h 33 eA 3 ; ". “] 
! strong, though other classes of gilt-edged securities remain | Met. Cons. 3§% .....109 12 1109 11 109 11 103 11 109 11 103 irk f Ur 
ti neglected. Foreigners are steady, with only slight variations Foreign Government Securities. |); el: ke | ; 
re in prices, Argentines and Brazilians still attracting most has been extremely quiet, though prices wall {I Ver 
a . : : a Ss 2 : : ; : | f el] 
7 attention. A more hopeful tone prevailed in the Home Rail- | maintained. Several Russian issu ve advanced nt. | | 
+ . . .% , . AU. . 
: way market in the middle of the week, but was checked by the | and Spanish and Italian hav wrdened slightly. while | 
| breakdown of the negotiations for a settlement of the Taff Vale | Austrian Paper NRentes have risen 2. Greek ntinue to fa “4 
' i strike. The latest report, however, states that the dispute away, and a fractional loss is show n Tu : groupe. 
a is at an end. Canadian and American Rails have hardly In Chinese bonds there is a fall o int in the Im 
been dealt in at all, and prices are barely maintained. The , perial Railway Loan, but some other issues ha lvanced 
Miscellaneous groups are quite featureless, but a little more t the close. In the South American , Argentines 
interest has been taken in Mining shares, owing to the success continue to receive support, and a pretty general ad z it 
in South Africa, and reports of favourable developments on to 1 has taken place. The Brazilian Western of Minas and b 
some West Australian properties. 1889 loans show a small advance, while the 1895 issue has di 
Home and Colonial Government Securities.--Some fallen a point. Chilians have changed hands oceasionall wi 
pressure for money has been experienced this week, and dis- are unchanged in price. The follow re t pri al i le 
count rates have advanced. This would, in the ordinary way, rates for continuation charged at the settlement Argentine 
tend to de press British Government stocks, but its intiue ice ind Brazilian issues, J Lpanese, Portucu ie l i den: 9 i} | 
has been counteracted by what is regarded as a more favour- | ture, Turkish hb, C, and D, Uruguayan, Ottom rank, 4 DI 
able political outlook, particularly as regards the termination of Anaconda, and Chinese 1898 Gold and ditto Rail Loan, Bt] sh 
the South African war. Consols show a fairly substantial 4 to 6 per cent. ; ditto, 1896, 2 to 3 per cent. ; | tian Unitied, . || \ 
advance, and the National War Loan has risen 3, to 98. 4 to 5 per cent.: Italian and Russian, back to ks | 
Indian Three per Cents. and the Rupee Loans are also each | Peruvian Preferred and Deferred, 5 to 7 per cent.; Spanist , 
quoted 4 higher. Metropolitan Three and a-Halfs, which 3 to4 per coms. 2 
ratipieeietetoncage-sonamspomeaee en Soca nie onde 3 — : 
S 
‘HOME RAILWAY TRAFFIO RETURNS. fr 
Div. 4 . Q 
Revenue Ist Half, 1900 per Traffic | Cost | & /Aggregate Receipts this Half-year Arcregat ; ~ 
Anni im =e r Mil = v ry 
) Name of Railway. So pe per | : os this I r. | ie 
Gross | Work-| Fixed BS Week_ ; @ | Passengers, Xe. soods, & : 
Re- jing Ex-|Chrges 2a, 10701129 Mile. = = : 5 
ceipts penses wy i iS Ss Q } T 
Be £ ik Encuisu. | # £ * 4 és y op 
270,809| 181,477| 67,90 8 | 7 | Barry .........--cecceceeee oi 07 Ja E 
as ° | nil.) Brecon and M rt eee 655 +4 A = } 
142,0%| 92,014| 49,459) nil.| nil. Gambrian ..........-..--.. 6, 28. 65.1 a | i $ 
els Be \4 SE TIN cocbsessentenan 5,56 69,07 a + || E 
1580,804|1102,459 412,65 6; nil.| mii.) Great Central .........000.- * . 943311.188 J 
2542,786 1599,674) 761,815) 54 | 2 | Great Eastern . ......2000..| 75 l 3 : : ooata : 5 { | : 
2769,571|1851,798| 696,902) 4g | 4 (Great Northern ...........- $9,251) 59,97 255 109,4. ¢ 57, 102 60) 457,701) 419,630, 992,04 ; ae 
§267,534,3336,452/1486,376 7 3) | Great Western... me 130,240 250) 243,47 6,56 J5 | 53 §,102/145 ’ S l, 490) St, : be ' bal : 7 | ls 
2€19,415)1555,485) 717,172 5$ | 4) Lancashire and Yorkshire ..| 74,918) 55,218)130,136/131,91 33 | 5,753 $15,723 251 : 455,553 971,4 99 a j) 4s 
7 6619,385|4 4,374 418,215 73 6 London and North-We stern 15],089 5 173 } 82,515 9 ll |i D 
9 =: 1417,145| 883,446) 406,052! 7g | 24 | London, Brighton, & S. Coast} 53,934 s seer| ase 
5 15,298) 145S,137! 335,023, 8 | 42 | London and South-Western} 73,575 ae ae r 
178,90. | 108,752) 42,692 7 | 36 | London, Tilbury & Southend 8,75) atyek - coe ra $l liy 
| cee | 74) 7 | Maryport and Carlisle ...... 812 3 +4 ‘ sa! 6h | 
. 444, (565) 201, ,087| 351,065, 3g | 32 | Metropolitan ................ 23. | 198,093) 95 . . meee : 3/ BA £ 
i 224,429) 108.8 102,404) nil.| nil. Metropolitan District ...... 456 | 613,887) 26% . als i . an.1.3 354] 
- 6451,17413339,14 |1256,950, 6 | £4 | Midland .... ..... .-.2.... \¢ S| 75,527; 764 | ‘ ; 2 a 
Ue 4555,235)2752,202) 807,185, 74 | S¥ | North-Eastern .......-...4-- 126 |1 45,933|1€3 Yar, eens 19. S 
a i, 878,00 = 162,528) 22i,9)9| 74 | 74 | North London .............. 735 (745 | 338,020/2095 2 4 nak . ( ‘ 183 F 
bt 5 . Staffordshire—Railw 7 * 51.2 3 0, 73,538 | 4 1 ooh 
ao,7| zoho) 119,05) of | a4 | {Stallone 7731 roastaoas |{ S00" SSate) ATS THEE Y) aessss unson (| a || F 
it Di wis 10 | 9|Rhymney .............0000. 7 ¢ — we? os < = 1  aso| @ 1 
: ' nin 27 537 52 |] pees: “ : i a | 73 font .7 «| V48 4 fous, ITE 
> £ 683, 663)1547,345) 579"258) nit| nn. | S-Hastern & Chatham Rly.| ) 3165 |187 ; 62,427 " +} 653,738) 655,371) 171 _ “ 
oF aa boy mT | 1,305 159,287) 75° 127) 23 ! : es - 
| ScotcH. | 8584 || | th 
~ h « 4 se aledonian* ... 39,093) 51,963) 3935 || 
° . 4; Gl asgow and So itl 1 Wests rn 18,917) 20.65% + : 331 
set Ea 3 Great North of Scotland* ..| 5,719) 5,155 : 7 5 4924 is: 
. ° - SS 9,971) 3,44: 2 40a 
hoe De om ER | ne |OUR DME, Cc a sevnvece | 40,891) 3,196 Fi at 
5 iRISsH. | ‘“ ? beet 
7 17,867, 64 | 64 } Belfast and County Down --| 2,865 687) +,73 : 4; 2 212 
3,145, 6 | § | Belfast & Northern Counties) 5,058) 2,752) sa | 14 
oe nil.) nil | Dublin, Wicklow & Wexfori ; 5 §2 p 
¢ . 62 | 6f | Great Northern . ; ry 
: 78,95) § a Great Southern ar 6 of 4 
85.665 44' 4 | Midland Great We 10,493 ; 
* From August i ati — Gi 
* - eetnnae ———— a papeasamannetee — = a — 
+ GI 
COLONIAL FOREIGN AND AsSStes* RAILWAYS “i Gi 
=" oe —is >2 > “te G 
Se 35 ts. Total Receif 5 
; ee | - | Receipts. Total Receipts. == Receipts. | Total Receipts. Rs - H 
Name. | 5 Name. Ss catia Name. 5 _ 19 1899 Li 
{ : | a | 1900 189°, 1990 _1899 tat 3 199 loys. | 190). ; 1699. a aeceed - —_ : = Ly 
% ~—GOLonIAL. i + ee & (Forsios.—con. | £ | 2 £ — AMBRICAN.—Uon 1 2 2 630' 273, L 
{ Bombay, B.,&0. 1 |Aug.25; 21,901) 24,576 ; 220,451 186,725 C.Urug.of M Vidao Aug.25 3.9 4,466] 37,152 35,809 Denver & Rio Gra.) Aug.i4 $o,5% 9) 2,531,551 
Canadian Pacitic..| 21} 117,402) 110,000 5,6*6,690 5,542,000 Kast Argentine ..\July 15 739 661} 20,554) 20,779\ Erie........... May ; ‘ i I 
East Indian ..... 25| 100,925) 91,025 914,012 743,323, Entre Rios ....../Aug.18| 1,318 1,157] 9,096 11,203 Lilinois Central ../July 9 i 8 5 
G. Trnk. of Canada 2i| 109,540; 95.907 664,186 652,387 La Guaira & Oar.\July 8 N 1,665} 33,673, 42,503 Louisvl. & ; Nashy Aus. .*| 40 234 , “ 
| Gt. Indian Penin 29 52,01 87,411 309,265) 536,105 Mexican ........../Aug. $8,22 38.600! 664,600 662,1 Missouri, Kansas if $3,2 : 131 125 82) v 
| Indian mene 25) 9,944 20,087 114,092) 81,651 Mexican National 14 $151657, 128,935)\4,820,412 $071,478 N.Y. Ontario ‘ W.| “ey ; } ki 
i r Madras .. .... 25; 18,038) 18,517 143,596 144,915 Nitrate Railways* 1) 17,903 23,957; 52,851 69,562 Norf ike & We eo el pees 3 3,259 M 
t South Indian .....July2 4 14,3 S 62,788 Ottoman 5 7,554 6220) 5),536 42.707 North Pacitic » oo. - July 28, ay 153,347 3,168 
4) i FoRBIGN Recife & 8. Frisco. June. 30 2,452 1,802; 134,37 102,852 Pennsyivania .... Jn be x 
Ps | BA. Gt. Southern Aug.26 2€5,703 AMEBICAN. Philad'iphia&Erie May Ll 419 1,23 
a | B. Ayres Western eo 104,791 Ala. Gt. Southern July 3! 397. 9,927) 29,783 31,613, Philadel.& Readig)May | #2," 72 - ‘ 
‘ B. Ayres & Pacine 26 77,801 Chic. Mil. & 8.P. Aug.i4 199/529) 145,854) 933,400! 975,1 . Soutbera Railway|Augig 2° ; 1,594,980" x 
; B. Ayres & Rosario} od 623,367 Cinu. Southern .. Jne. 82,205; 80,030 593,220 443,809) Wabash ..........| ] yl . = 7 
E. Central Argentine!) 25 857.2 - : i * 
| | * Two weeks. ee ee 
- a) 
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; 1 latest closing prices, ae of some of | a , 
| The foll lowing are the I American Railways The approach the Presidential 
+} stocKs :-— . eit the Lic y reine } 
the te leading vo “Making-up” Ss nd t oli da Ye Causing S muen stag tion in 
-—Closing Prices Rise Prices vow + USS. OS. PROValS ‘te re, and only the smallest sib] 
Tiast Week. To-day. or Fall. Aug.28.A z ttention has 1} : ; Sia est possible | H 
has been paid to railroad rities. Af 
i 5 18 6-7 eoveeerree 92; 5} oe 924 > ov tise 93 ta 89 I 1 + ¢ : ; : ; : 
i Argentine 9 oe. eo 934 44. 955 i Se wu Veen ere, } D istances t i 
Do 18 , 384 9h .. 38 og “Bian Gets oe > >< ress prices, Db t! | | tter e | : 
Do X G54 3... 652 GE... + 4. CSE.. 642 |r oy # . _ 4 / 
Bra a i a 72 * ee Bose 713 a va ' Ns al sO 5m u ] | 5. 
D 80 y 80 2 ee 8] ul rua \ I \ ved 
Q & ee > oe ** } i \ ré ( su ) i 
Bulgaria f we 76 80 we 78 BD ovo sae 8 oe TO . é 4 ‘ ; : . 1 aS = | 
Chian ' . 204.....cc0 90h Th oe 97h 8... + 1 .. BR.. 97 | } 1 a ~ ull | / 
Chinese 596 Cera i aa ey ee bec Se ncaa 2 es First P { 1 | fie, | 
y i “4 i 
Do Gold 1034 + .e 1033 ae ».. 1032... | t (yn ¢ ‘ asi timores h } 1. | 
hgy - 983 — See ce ee § P , aa , ? +7 
ane 99 a OE, 40 aw sauce SOE oe 90 | ; : . larked in M 3 thern 
cyt pla ee Mike, MER Dies tp cs es oc OL n | R | 
D a4 satel Sl ee B55 6% oe 85 OZ ve +e oe oe 86 $ ( Ch, d () 1 
> u a essen theses e of $ ee S65 79 -- : See Vi © SIF | xe ] 7 
Greek, 1884... , 2 .. Ge 2 ‘ B... | West I L- | 
l , ‘ i onl “~ = 4 v v L | 
Hungarian 4% G ' on Bee Se 6 = to oe Hz | tion on Ame un | +4 to 544 t 
rat . U4 + y ~ 7 ‘ SS i ‘Ti m | 
QS .cecccereee - ;7e oS 2 ‘ ° : e é | | ) ara } latacat . 
Ie . ag ) O84 ‘ F 98 a ine wing are tne latest ciosin ¥ price UCee t most 
, = : Corp.6% Bonds...... t (2 ee oF if se bales } prormin ssSues -— 
1 , 
Portuguese 9 * 4 me fF See | Ga _ M iT 
s Sow Genial acess i oo 72h 8 ae - 71 (| Last Week. 4 
4 ~ 28 4 92 7k... 96¢ Ti.. 7 | Ave erred 2 8 
} 46 i ° 4 Bove 4 - j ofe 5 eS 
$ eeatend 1 OP eas ie (Or aie Se an = | Balt i. 7 
3 || "T ae 3 134 8 > an a are ‘ | Do I ‘ : ‘ : 
j ; 
' angees bee 48 tess - 482... 60, Mil., & St J k. 1 l ll 1144 
1 || 2 S ee a ° o m™ . 1 | De ©} iy : : 
| \ Lk 18 
. The traf} cotuir~mne were s oe on) Ho Prefe 1 Share reese . 68 + 68 654 
t, British Railways. she traine rewurns were as rule | Frie 7 . * Mi : cant 1 | 
le satisfactory, the North Eastern having particularly od Do let Pre wees 3432 33 
TI bl Ol ¢ rnings, DOW yer... I not the ¢ h i t roe 1 3 174 | 
Vas 1] } 1 1192 | 
s, te consideration at present, attention being mainly | 1193 193 
. ¢ od ypon the labour disputes, with anxiety as to whether the | \SY ()'™*' , ' - 137 <i 2.2741. . 
1 n will spread to other companies than those already | s folk & Weste Adi't f ak * . ‘oe oe 
-i* z ad 4: . . i+ : . id . if ee > ar) fd . i 
os enraved. The Great Eastern dispute is still pending, and just | % ; 2 2... Sk. S 
} t the u ent when it appeared that the Tatf Vale strike had | pyjjcvieania a QX.0 169 ie +» 720 .. 735% 
2 U i : i 7 ‘ : | . I . & 5 - bbs aN oe « Ch ae FE 
1d heen terminated b\ mutual coneessions the arrangement broke | Read ee a - Re ‘ 44 33 
5 down on the point of getting rid of the emergency workmen | , Li 11 
wit a limited time, the strikers making a peremptory | + n I . 34h + . s | 
il i | demand that they should be dismiss« within seven days, | [210 Pacific Shay . 60% , : 603 | 
Elie wots . eas ‘ , ‘ |} Wabash, St Louis, &e., Prf. Shs. 18 } 3 1 a3 
| F | his has also beet mprom —— Spans settled to-day, | po6°. G . Mart. Cers 334 4% 34! a oe 334 
n i but the te per shown caused anxiety in the market, and | Cc | 
ee sone _" aa 3 ieket: a The rking s 
prices have given way again, though they still in many cases | t of the C nd Foreign Railways. Ph Working State- | 
‘ 4 : pat ent of the Canadian Leif vas badly received : ao n | 
n, sh n advance on the week. It is strange. however, that Talf | cn ee a badly ed; th = 
: . } ‘nts sil . } rOss receipts Dave r€ ) ¢ ’ eded i é 
1, Vale stock itself has advanced 2 points ce last week. Great ba - 7 ' : sed 
, | operating costs. here is still, however r margin of net 
1. | astern is also 3 itl, hig ther. and the stocks of each of the | , L i ( ulil, HOW er, & Ta urgin of net 


; ; ~ | increase for the vear. an the adv a infviense waa 
“hea lines show some improvement. Lancashire and i ere 1 i were Gwe We 


} 





Yorkshire and bh ll and Barnsley, howevs Yr, have each lo t | . 99 | aad | | } | i] 
} , —_— " 1. ps ; L Jus pul } WehkK th lose nN g \ si) 
= i} al a point. The Passenger stocks are fairly steady, lj 1 t] . Bri ( 
} ’ 1: : 7 1Ce A Yar With Inst l l 1c \ ( s 
South-Eastern being unchanged, while Chatham has lost a | , ; f a 4 - lay ; a ne ee ks, 
: ] “A? he | have also failed to maintain them position, and thou 
raction mn A” has reecoveredl}. As re yards the | : y 4 ; — 't F 7.7 4 1 - of 
i tion r+) in lmprovement Has set m wards the close, each 
Scotch h are attracting attention on account of the | , : P F ee en ee . oe 
ling announ ledoni it of the | the Preference stocks is quoted slightly lower than last week 
Hy g announcements, Caledonian Preferred | , Me Masta 1 Te a aad ' ’ 
irgentine Rails have been quietly dealt in, and very few 


B {| Converted has given way, while North hh itish Ordinary, ona : re to } | \ 1 R io | 

: eto f¥ son aah ; , : ‘ chang are to | noted. suenos Ayres an Losarl1o as 

“ B || satisfactory traffic increase, shows a substantial advance. | ¢.1),, yint hil Bu | \ ; Pac S a Py - 
‘ Sarr we . : : ‘ ‘ point, wnon1e uenos Ayres an rPaciic seco re- 
F Th lowing are the rates of continuation on the princip: | f, ri ii) 7 ” M : f ] 1 

3 || ; yy aS TISCD 60 & Ke extent. i jeans are lairly ste FE. 

st }!/ Home Railway stocks at the Settlement :—Brighton Defe rr d, 1 a Reavi . ye "p ne maggie. Ag nies 

; 1 + } } : } vr among azilians, Sa aulo stock nas sever 

+ toi back; Caledonian Deferred and Chatham, 3d to 9d; Great | ©, es é ‘ ae - : 1291 4 133% 

Jactary ; | } , cnange hands at prices ranging trom 1064; ( ‘ 

Eastern, * to , back; Great Northern Deferred, 1-16 back to “a Sara ga a as : } a — oS es a a 

entral Bahia debenture stock has advanced a point. Nitrate 


pizene.; Gread Western, ¢ back toeven; Hull and Barnaley, ilway undivided Ordinary shares are * up, at 6. Itates of 
North-British ee ee Ra ee ae ae! 
‘| continuation: Grand Trunk Ordinary, 3d to 5d; do Ist Pre- 


ference, 3s to 4s; do 2nd Preference, 2s to 3s; do 3rd Prefer- 
e, 9d to ls 3d; do Guaranteed, ,'\; to {; ; Mexican Ordinary, 
9d Lo ls aa: d ) lst Pref rence, q to } - and do 2nd Prefer- 


ence, ls 6d to 2s 6d. 


<8 oil to 2s 9d: Midland, a back to = COR; 

1s 3d to 1s Yd: North-Eastern, } to } back; South-Eastern 
De ferred, even to *. 
81 , The traflic returns of eighteen princip al English an d Irish 
Hy 953 854 « given in the subjoined table, show an increase of 
l 409,594, equal t 3.1 . . 
1 jua per cent. for the week, as compared ‘ : ' ‘ 

) : : "he following shows the net movement on the week in som 
0 with the corre sponding week last year, and the three principal a vtaal ee t e 
f n wan ihe p al issues :— 

Sz ee 1 lines show an increase of £5,904, equal to 2°7 per cent. ” me “ Making-up” 
us nig the ¢ — nt hi lf-y ear the English and Irish lines exhibit au -—Closing Prices— Rise Prices 
Me nerease of £197 7,112, or 1-4 per cent., while on the Scotch lines og Anan = Sa Ce: Ane - 








“73 Were is a gain of £26.87 ; , Bombay. Baroda, &c Bt iok war 2s ae ee 
ma | 1) ealen lated a guin of £26,875, equal to 3:0 per cent. The latter are | Buenos Ayres and Rosario Ord. 634 44... 6 Sh... —- 1 .. 634... G2 
‘ : LAU Irom b 


358 || MB!) the case of the En; 


_ 


Bho. 1. soe 14TH. 144 


5 
Buenos Ayres Great Southern. . 1474 ae as 5 
B © <e hee S12... 
3 
s 
‘ 
5 


August Ist instead of from July Ist, as in 
; glish and Irish companies. 

3 | ubjoined are the latest closing prices of the more important 
a | asus as en ipared with last week's s prices. The making-up prices 
ss the last settlement are also given for reference purposes :-— 
2 ** Making-up ” 


-—-Closing Prices-—~ Rise Prices 
Last Week. To-day. or Fall. Aug.28. Aug. 13. 


+ 

Canadian Pacific, Shares ...... 912 oe 
Grand Trunk of Canada Ord... 64 
Do First Preference .. .... 84} 
Do Second Preference ...... 544 


" ae a ast 85 


— #?.. > i 





Dra ee Ie © 


Do Third Preference........ 208 . x 
Great Indian Peninsula ..... Cee ee ae ae oe ee 143° ae 
Mexican Railway, Ordinary .. 17% Te Oa ma swe “eee 
Do Pirst Preference ..... oe \ 7 


Do Second Preference ...... 27 


iS * 


4 9 i 
se «ee . “* a! o* “ 


~ 
~J 
r 
co 00 
Uk wie 
~ 
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3 Caledonian  DSTY: +--+ 99 104x.. 97102 .. — 2 WEN oon ss cnicdevecwnnsteed <a -- SF + 7 St < 

- Do Deferr vere 1224 3h. 122h Sh oe oe oe oe i. .. 12 Be OEE kasciescesssndevions 132 4 ~«.. 132 socee, <eee MEtee aan 
Lit 2 eer » Oleg eo STZ oo San 574 ee 593 . —__ Owing » snecessfit aetions fought by the 
rd | London. ....... ‘ee Poe oe a Mines.— Owing to the successful actions fought y th 


= Dede eee ne MB ee MB tae tee Me B British troops during the week, and further reports as to the 


ee ee ee Cae b> ee ag | eateries condition of many of tho mines, 0 Oe thou | 

pts Grea iti tia . 448 Bee 44% ee t ae $44 .. 45 pre Vi ailed in the South African ni ul Ke by though without 
— Hal) } = = Six. 144 re ae eer 143, es 1444 indueing muec h increase in the volume of the business. aA g od 
a lant o e ; 1324 34x. 1315 ; a aaa a A many frac tional advances in prices are recol led, but the only 
. Chi : se o> : 7 t + + 1h... 135 .. 154% | One of note Is In Rand Mines, which have risen 4; _ 40; 

‘ fogtee ts 8 ++ — G8 -+ Mk-- 17% | Modderfontein and Robinson have gained appreciably, but | 


ee 
1794 .. 179 


nly in proportion to the amount of their shares, which are 
£4 and £5 respectively in contrast with the isual denomina- 
tion of £1. De Beers have hardened to 28, and Jagersfonteim 


u 


* 
- 
. 
. 
~ 
co 
. 
. 
. 
Tv. 
~ 
. 
. 


politas ' een ccs SEB on BE ca ee vs Oe 
Metropoiita Med .... 95h @ix.. 9 5 wo + Bee MH wp 
Midland Preferreg °°" """** 265 7h .. 26% 7 


~~ 
w 
rNIOS Onmr 





ia +S os Bes. Oe 
oe «eo oe ve 763 ee 764 
132 00 3%, Pret sige tahiealse $243 4. Sh 4 ww t 1 oe 33 oe S2R 
il North beast soseee 794 9 0. 799 BOL 1. + 0 TSH oe 784 
— — Staffordshire aed — —? 1653 ee + lg .. 162g... 165 t, 
POUL)-haster 4 ~~ cscs Ove Rae > 8V ce ee es ee * i ] ; | I n 
_— "  seseccsses GIR Eee GE Thee — 32. "Ged eo "604 | Still, market values are higher generally on balance, 


re + up, at 16}. Chartered British are the turn firmer, at 
| 33%; and some fe w Rhodesian shares show fractional advances 


on the week. There is a little insi le specuiabllon i W estra- 
} mo 


lians, and certain shares had a set back on pront-b L ‘& 
sake 














. . = a Et OC 
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Views are 3; up, at 13}), and Great Fingalls have further 
advanced ,°;, to 5,°;, which compares with 31 at the mid- 
August settlement. Sons of Gwalia show a fairly substantial 
improvement, while fractional gains are shown in Associ- 
ated, Golden Link, and Ivanhoe. Hannan’s_ Brownhill 
and Kalgurli have slightly receded. Indians have been 
neglected, and no appreciable change in quotations has 
oceurred. Copper shares have improved in most cases. lio 
Tinto are higher, at 584, and Anaconda, Mount Lyell, 
and Utah each show some advance. Caledonian C pp 
shares have relapsed }, to 4. 

The following are the prices and variations of the more active 
shares :— 





SoutH AFRICAN. 


Closing Prices. Rise Closing Prices. Rise 


Last To- or Last To- or 
Week. day Fall Week. day Fall. 

Anglo-French..... » Owe Ome S SOD cccicbanae ot «s OE ee A 
Barnato Consols .. 2¢;.. 24 ..+ ¢& Langlaagte Estate. 34... 5g ..+ 
Bonanza ......... - 4 .. 4 .. .. |'MayConsolidated.. 4,; . 44 oot 
British South A. .. 3 3i . + fs Meycr & Chariton... 53 SF oe 
City & Suburban(£4) 5! 2 +4 Modderfontein (£4) 9;%.. 10 ; 
Gons.GlaF ields,Def. Th .- 72..+ 4 New Primrose 3eR.. 342. 
Crown Reef....... iS Pee POE 5 nace cevawne a 
De Beers (£5)...... 27+#.. 28 + Princess Estate.... 14. i oat 
Durban-Roodepoort 5}... 52 .. . Rand Mines ...... 33% 402 ..+ 
East Rand ........ 7ynh.- Th ..+ ¥ Bandfontein ...... an - 
oe ee 214 .. 22 ..+ 4 ) Robinson (£5)...... 9s .. 98 } 
Geldenhuis Deep... 104 .. 103... .. Roodepoort United 31... 32 ..+ 4 

Do Estate ...... 6% .. 6% ..+ } Rose Deep ........ 92 .. 94 ..+ 8 

Do Main Reef .. 4.. 34.. ; T oapsanecernen coe 2 Eitan os 
ES exo Simmer & Jack (£5) 62 .. 6;5.. A 
Glencairn.......... |: at S.A.Gold Trust .. 6s) . 62 ..+ 
Henry Nourse .... 8% .. 8% ..+ 4 TransvaalGold.... ig .. lé.. 
Heriot (New) ...... 63... 62.. .. | Village Main Reef 8% .. 8% ..+ 
Jagersfontein(£5) .. 16 .. 164 ..+ 3 | Wemmer.......... a ee 
JohnnsbrgCroz.inv 2 .. 2A;..+ ¢, |Wolhuter.......... Th 5s. 40 a0 
eee ON ase nios. cas Worcester ..... ea ee er 
SUMPeCrs .......00- 5 5s .. + 


Aust RALIAN, Inpran, &c. 


Closing Prices. Kise Closing Prices, Rise 


Last To- or Last To- or 

Week. a, Fall. Week. ~~ Fall. 
Alaska Goldfields . Ss %-- .. UWadyShenton .... 1 ] 
Anaconda......... - 9 «. 9g ..+ § Lake View Consols 13kx . . 1344 


Associated Gold .. Sy... 32 


.-+ jy Londen and Globelg ., 20) .. 4 +f 
Broken Hill Prop.. 25... 2g .. .. 


Mason & Barry (£2) 32 .. 3z . -“ 


Burma Ruby ...... 14.) «6G4 Mount Lyell (£3) .. 74 .. 7y)..+ th 
Cape Copper ...... Sh oe G& se Mount Morgau ... 5;.. 5¢ 
Champion Reef. a a Mysore (10/)....... « Gh. 63 
Coromandel ...... es fis. ‘+; Nundydroog ..... e Syk.. Sye.. : 
Gldn Horseshoe Est 124 oe EE cc ccccuuns © Shwe Sot F 
Great Boulder ....33)x.. 32/6..— /6 Do Pref. ....... oe RE we. en 
HamptonPiains(l6/) gj .. G.. . Rio Tinto Def. .... 58 .. 584 ..+ 2 
Hannan'sBrownhil: 8g... 8} ..—% Tharsis........... A ot nS ce Le 
Hauraki (2/6) ...... Ce oa Eee Ge’ NEL. “6 Giteapdvates © OFR.. SH. 
Ivanhoe (New .... 10fs - 1O¢R..+ 2  Waicekauri........ a =e 
DENTE ntrvuseauce 54 W.A. Gold Fields.. 21... zy; .— 


4-—4% 

Wiscelianccas.- —London Bank shares show some weak- 
ness, Lloyds, London and Westminster, City and Midland, and 
National Provincial, each being quoted lower. Bank of New 
South Wales shares have risen a point, and there are small 
advances in Anglo-Pgyptian, Bank of Egypt, and Bank of 
Tarapaca. Allsopps’ Preferred and Deferred Ordinary have 
recovered a point and rises are marked in the Preference issues 
of Barclay Verkins, Beeston Brewery, and Benskin’s Watford 
Brewery. Among lron and Coal, Pearson and Knowles’ shares 
have advanced on the satisfactory dividend announcement; 
Pease and Partners have also moved up, while Barrow Hema.- 
tite, and Nantyglo and Blaina have declined. Gas, Water, and 
Generi a, and Government Securities Trust Deferred stocks 
have each lost a point on the week. Chelsea Water stock has 
risen 7 a parently, on a ~~ purchase. J.and P. Coats’ 
stock is 5 higher, at 780, and advances are marked in Eley 
Brothers, Gordon Hotels, Kodak, and A. B. ¢ 
Babcock and Wilcox, Eastmans 
declined. 


shares, while 
, and Hovis Bread-Flour have 


MISCELLANEOUS. 
Closing Prices, Rise Closing Prices, Rise 
Last To- or Last To- 

















or 

Week. day. Fall. Week. day. Fall. 
Allsopp Def......... 26%.. 274..+ 1 , Linotype Def. .... 63.. 6%.. 

Armstrcngs........ . ee, See ee - a) 

Coats (J.and P.) .. 775 .. 780 ..+ 5 Lon.&County Bank 103x.. 103 . 
Eng. Sewing Cotton ig... Mat Lon. & West. Bank 644.. 64 .. 4 
Gas Light, &2...... 97x.. 98 ..+ 1 , Lon.Genl.Omnibus 175 .. 170 ..— 5 
Guinness a 560 .. 530x..— 8 | Vick’rsS’ns & M’xm 43.. - —- 7% 
Harrod’s Stores....  34.. Six.. .. | Spiersand Pond .. 124.. 12 - 4 
Imp. Ottoman Bank 1l]4.. 114 . Welsbach Ord..... 31 .. 31... .. 

DIVIDEND ANNOUNCEMENTS. 

‘ Dividend Corres- 

per Cent. per Annum, ndir 
Company. Period. To. : Mperiode 


Making last 
Interim Final. for Yr. Year. 


— 





A. and J. Stewart and 


SENG. a scsenaee’ Half year June 30 3 ie es | 9 
Atlas Assurance .... - 5s p.s. - ot 
Charles Kinloch and Co. . Half | year June 30 - g 
F re - rick Leyland and 

Co. (1900) ... i ‘n - 6 6 
Great North of Sc -otland 

Railway, Pref. & Ord. Half year ve ie 2 . 3 
Golden Horseshoe 

Estates .... econ. 5s p.s | 7d 
Mount Morg ran Gold | 

ee Month August 7d p.s. 

Penrikyber Navigation : 

OO EA Year June 30 20 n 
Singleton and Cole Half year June 30 5 2 a - <i 
South Great Eastern Gld 

ea Month * Is p.s. 
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Rotices and Reports, - 


GOVERNMENT STO 
CITY OF ROSARIO LOANS, 1887 m — 


unanimously ratitied the contract for th: 
loans, noticeis given that all bonds sho 





i} 
if 


Parr’s Bank, Limite . 52, Threadneed] i" 

obtain the benefit of t settlement and 1 

coupon due October ‘Ast lex. Bonds ta 
October lst will only be accented 1 t ‘ 


committee may impose. 
RAILWAY JOMPANIES 
BRIDGEWATER.—The report for th: 
last states that the board recomm: a 
cent. on the preference stock, carrying £895 | 


CANADIAN PACIFIC.—Subjoin 


1s i 
and e xpenses as received by cab 
1900. 1899, 
For the nonth of July ~ 3 
Gross earnings ........ 2,471,000 .. 2386000. a gsm 
Working expenses .... 1,587,000 .. 1,413, + ( 
Net profits ...... 884,000 .. 973,000 89.000 
ie WU 
Aggregate gross earnings ns 
from January lst to end 
i a re 16,€39,000 .. 15,074,000 .. +.15¢¢ 
Aggrogate net profits ditto 6,162,000 .. 5,995,000 .. + lé79 
The earnings and expenses of the Qu’Ap; _ Lone Lake. ant 
Saskatchewan, and of the Calgary and | Ra ; 
operated by this company, are not included in t \ ri 

GREAT INDIAN PENINSULA.—The Bank of £ ind 
that, at the request of the Secretary of State in ( 1 
they have undertaken the management of the deb , 
the debentures of the above railway company, as July ] 
Existing instructions as to payment of dividends re di 
stock remain in force. All communications relating to that 
should, in future, be addressed tothe Chief Accountant of theB 
of England, London, F.C. 

BANKING COMPANIES. 

BANK OF NEW ZEALAND. -The report for t year ¢ 
March S!st last states that after making provision for all 
doubtful debts, for dividend on the preferred shares, a 
interest on the guaranteed stock, the balance of profits availa 
amounted to £145,020, which the directors have disposed of in th 
following manner: —To provide for deficiencies on Bank of Nes 
Zealand Estates Company’s assets in liquidation, £70,371; ¢ 


write off Bank of New Zealand I.states Company, Limited, a 
ture conversion account, £14,649; to write off Colonial Bank pur 
chase goodwill account, £10,000; leaving net balance of profit an 
loss £50,000, payable to the Assets Realisation Board int 
“The Bank of New Zealand and Banking Act 
branches at Adelaide (South Australia) and Fo: (New Zealand 
have been closed. 

COMMERCIAL BANKING COMPANY OF SYDNEY. -The report for 
the year ended June 30th last states that the balance of protit 
loss account, after deducting rebate on current bills and 
interest on fixed deposits, reducing premises account, paying now 
tax and providing for lard and income taxes and bad and d 
debts, amounted to £70,152, out of which the direct 
mended the following appropriations :—Dividend for the halt 
at the rate of 10 per cent. per annum, &: oe valance, | 
undivided profit, to be carried forward, £20,1! 

MISCELLANEOUS capes eo 

BARNSLEY BREWERY.—The report for the year ended July olst 
states that, including an undistributed balance of £606 ght 
forward, the balance available for appropriation amounts to @ 
sum of £24,054, whic ‘h (with the interim dividends paid) U 
directors propose to apply in the following manner Lo pay © pet 
cent. on the preference share capital and 9 per 
ordinary share capita!, to add to the general r 
and to carry forward £2,454. 

BRISTOL BREWERY GEORGES AND COMPANY. The usua halt 
yearly short report, for the six months ended June oJth, stabs 
that the trade of the brewery has been satisfactory, but the pighe’ 
beer duty much increases the awe 3 on the protits, and the - i 
hope that the Government will see their way to revert to thi vy 
duty upon the termination of the war in South Africa. Th a1 
added to the dividend equalisation fund fr the profits of - 

| has been invested in Great Northern Railway 3 per cent. preterencs 
stock. 





BRITISH DYEWOOD AND CHEMICAL —The report i r the year 


ended June 30th last states that the profits earned, incu ag 
brought forward, have been £32, 027, whicl h it is prop sed to 000: 
with as follows:—To be written off for depreciation, ~_ - 
directors’ fees, £1, 000; to reserve fund, “4 009 —“ te 
the preference shares (one-half wher reof was paid on Apr a0 aad 
£17,500; dividend on the ordinary shares at the rate a 7 Pn ad 
per annum, free of tax, £6,600; leaving a balance to be cab 
ward of £927. 

F. STEINER AND C0.—The report for the year enues so tte 
last states that the third year’s working shows a net Pa a a 
providing £28,254 for repairs and depreciation 0 = ps ‘ent of 
with £11,486 brought forward, of £144,063. A! to re jon th 
twelve months’ interest on the mortgage debenture 
| preference shares, the balance to the cre dit of p! 


dend for the vane 
| is £103,568. The directors recommend a dividend garth 


- 








hing @ tute 
> } ys0TDINS 
| half-year at the rate of 10 per cent. per annum, 4 ae 
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| year £10, 000 for this purpose. 


| revenue is £5,710. There has 








September 1, 1200 


r cent. for the year, and leaving a balance of 
the disturbed state of affairs in China, and of 
iio results of the famine on a large portion of the Indian 
—— the company 's productions, the directors are of 


tion who use 
50 + this sum of £65,568 should be carried forward t: 


, making 8 pe 


In view ol 


— that 





tbe ost ‘HILL ‘BREWERY. The interim report states that there 
a steady increase in the sales, and the profits amount to 
\fter deducting £1,055 for interest on mortgages Fa 
+. £844 for repairs, and allowing £174 for ba ad del ts 
a oa ms 3 £5,067, with £2.446 brought forward, making £7, 514, 
hich £300 has been absorbed for the half-year’s preferen 


iS be en 





tod Jeaving £7,214. The board recommend an iaberinn divi- 
a, n th nary shares at the rate of 8 per cent. per annum, 
ee ee : for’ £5,214. 
toon of (8S, as forward £5,21 


OCK AND ENGINEERING. ~The report for the 


et 
LS DRY D : 
HL e 30t} _ tates that the board recommends the 


vear ended Jun . 
5 £2.00 0 fr the reserve account to the credit of the 
tran ret : : 
ovenne account allo wine £1,200 debentures to be paid off, and 
‘ving a sufficient slance to pay a dividend of 3 per cent. on the 





arv shares, carrying £71 forws ard. 


il : ‘ rt sf th e directors of Kavcar 
YSER ee kee. The repo he directors of Kayser, 
KA _ Limited, for the year ended June 359th last, states 


ne the Sie caaiie preference dividend and interim divi- 
linary shares of 5s per share for the six months ended 
r and loss account, including the amount brought 


ear, ‘leaves a balance of £28,410. The half yearly 
sreference shares has been paid, and the directors pr 
end of 7s 6d per share, free of tax, on the ordi 
srv shares, making 124 per cent. for the year, to place £10,000 
the reserve fund, making this £40,000, and to carry forward a 


> 





la f £7,535. 
“WNDON a GLASGOW arene en: The rt for the 
nded June 30th last states that the directors regret that the 
ng does not ae a profit, resulting setnainalls 
m the large increase in wages, the price of coal and other 
1 loss of time through men absenting themselves from 
work. The difti« valty in obtaining delivery of material, p articular], 
steel, has also delayed the progress of the work and largely con 
tributed to the loss. The directors, therefore, consider that it 
would be injudicious and undesirable to recommend the payment 


fa dividend f 


past year's W ki 


materials, anc 


The amount deducted for depreciation out of 
also been expended out of revenue 
for maintenan\ e of buildings, machinery, and tools £7,085, and 
the large sun 1 of £11,948 has been added to capital account, ae 
sum has also been expended on new machinery, tools, and i 
enlarging the shipyard drawing office. 

MANCHESTER LINERS.—-The report for the year ended June 
30th last states that the new steamers have all been delivered, the 
latest ship having come into the company’s service in February 
last. Having regard to the enhanced rate of premiums now 
gererally charged by underwriters, the directors have decided to 
reate an insurance fund, and to transfer out of the profits of th 
The profit on the working for the 
past year has been—subsidy, &c., after charging all salaries 
thee and general, £78,462. From this has been provided for 
tion on vessels, £25,000; and deducting other expenses 
nture interest to date, there is £37,211, which, with the 

ught forward, £5,671, makes £42,883. It is proposed to 
the credit of insurance fund, £10,000; to pay one year’s 
end to June 30, 1300, on ordinary shares at 6 per cent. per 

£10,500 ind to debenture reserve fund, £1,050. The half- 
idend on preference shares to June 30, 1900, absorbed 
(9, leaving a balance of £8 247, which is carried forward. 

PEARSON AND KNOWLES COAL AND IRON.—The directors have 





ided, subject to final audit, to recommend the payment of th 
is ial half-year's dividend at the rate of 6 per cent. per annum on 
the prefer shares, and a dividend at the rate ot 14 per cent 
per annum, tax tree, on the ordinary shares, making 10 per cent. 
t the year ended ame 50th. They also recommend the addition 


f £20,000 to the re 
arrying forward £8 146. 


Che Commercial Times. 
———_—__—_—————— 


THE CORN TRADE. 


Mark Lane, Friday Evening. 
Produce Clearing House, Limited, supply the 


: fund and £28,669, to the depreciation fund, 


The Li nd yn 
following 7 
WHEAT Qvorations. 


B sis vo 
tbe _ Xx -1, Northern spring wheat, Duluth certificate, per 100 
‘M8, €X Warehouse in London, 


\ug. 25. Aug. 27. Aug. 28 Aug. 29. Aug. 30. Aug. 3i 


Augnst de] ' ds s d s 4 s da s ad s d 
feptemben a’, peu iy 6 Ow 8 Ee So Eo 
October 1. ene 2a - 3 = BS 6 7 
ember a Ss CB CMR. 6M. 6H. 6 RR 
6 98.. 6 98... 610 .. 6 % 


Maree tclvery 6 94°. 6 Of: 


Basis mixe aa MAIZE QUOTATIONS. 
London. merican, sail grade, per 100 lbs, ex warehouse in 


g.25. Au 


Bae 
4 


F g. 28. Aug. 29. Aug.20. Aug. 31. 
September q “d a 8 
22 
1 


\ 

S ~ 
lelivery.. 4 29... 4 

4 4 


gt 


~ a 
Liry delive, 42.. 4 2% .. 423 
Contracts for 955 9 40 i.e ao» S05 
or 5200 200 centals Am. wheat registered during week. 

P 42,000 ,, London maize * 
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Vecember d 
} - 0 
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during the harvest 


—— ri a during A igus? 
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centals. centals, 

1 aigiachn rina 3,691,200 931,200 

tal : red Jan. 1, to Aug. 31 .. 357,296,000 13,454,400 
Ph- follo wing tal le estimates the home consumption of wheat 


year 1899-1900, contrasted with 1898-9, 1897-8 


and 1896-7 


1899-1900. ; 1898-9. 1897-8. 1896-7, 


ewts cwits. cwts. cwts. 





Imports—Wheat (51 weeks to | 18), 63,031,500 64,043,600 63,193,600 65,132,200 
Flour a ; 21,110,500 22,088, 19,53 i 
3 90° 86.) 06 §? 8 100 
Add week ending A 25 —Wheat 1,455,2 tr 292,6U) t MJ 
WOOO wid reeks au vkasowenss 254,70 452,804 45,9X 16 1,200 
Total imy weeks eveo] a ~ } m 
Less exports—W heat ioutent 7.9 56,A 36,50) 30 
WOM biinns cn vcouudycrdeccwsea de j i 4 K 300 
Net imports eiageanwes ee 
Add to this the estimated sales of 
home-grown wheat .......... -J ‘ 
weeks’ home supplies ...... 122,614,610 127,801,337 113,642,800 112,832,900 
Average price of English wheat, per s d s 4d s ad es d 
OIE a 6.5 530 cee idacinieaawehnewes 28 10 24.7 7 1 8 
. POF OW cccccccs ee er ee 6 73 8 
a Dushnels bushels, bushels bushels 
“ +3 > 7? iw TT » , 
Visible supply” in U.S. cen 49 ) 46,00 27, 4 A 
Do do Of g OO 
B 


weeks ended August ge 
eacii of the years fron 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a statement showing the Quantities Sold and 
» Average Price of British Corn (Imperial Measure), in the six 
5, 1900, and for the corresponding week in 
1899 to 1896: - 


QUANTITIES Scup. AVERAGE PRICES, 

Wheat. Barley. Oats. Woeat. Barley. Oa 

1900. qrs bs bh grs bsh qrs bsh s 4d e d - 
ig. 25..| 26,427 787 6 5,349 2 28 10 24 10 18 8 
18 32,832 608 4 3,593 3 28 10 23 3 19 ll 
ll 7,044 5] 2 3391 0 | 2 7 23 7 19 8 
4 45.748 4 109 4 3,453 7 28 10 23 10 19 4 
ly 28 3,088 19+ 2 3,335 3 29 3 24 4 Ss 
21..' 26,716 7 , 4 3,771 2 29 0 23 8 ig 3 
1899 .. 34,523 3 1,594 2 4,205 5 a7 <6 5 7a 
1898 . 16,302 2 4,178 2 se 7 27 6 5 
1897 .. +5,8/ $97 1 2,213 7 29 65 17 9 18 li 
1886 ...... 19,184 33 4,502 2 23 6 9 5 149 


The market throughout the week has ruled firm, the somewhat 


unsettled weather, combined with encouraging cable news from 
America, tending to make holders’ reserved and stimulate 
currencies. The appearance of buyers, however, has been only of 

1oderate dimensions, the inquiry as a consequence being of a 
quiet nature, and far as breadstuffs were concerned, pressing 
requirements formed the bulk of saa rat ns, Feeding qualitic S, 
h WW ver, contin to elicit support, and rates for most descriptic ns 
have exhibited a further upward movement. Old English wheat 
is now practically unprocurable, while supplies of new come to 
hand slowly, and sellers, as a result, have demand 1 full to ocea 

ynally stiffer rates. Foreign descriptions have also been held with 


reserve, American descriptions being about 6d dear 


week, but holders were not 
sequently, on an improved 
tendency, while a fair am 
through. The Clan 6b 
placed at Sis; t he Blackrace, 15,100 qrs ditto, also afloat, at 31s 


Sls 3d; the Bardowie, 15,520 qrs, June 6th 
at 3ls 3d; and the Jessomene, 13,517 qrs, 

lading, at 3ls 6d. For a cargo May loading 3ls 3d was bid, 
3ls 9d required. The Galgate, 15,700 qrs, Walla-Walla, J 
loading, realised 
guaranteed at shipment, went at 29s 9d; 3,100 tons, f.a.q., ditto, 

August 13th, at 29s: the Canecogorta, 3,000 tons, afloat, 29s 3d, 63 lbs, 
at shipment ; the Crauford, 3,000 tons, 614 lbs, August 13th 29s 6d, 
and 3,000 tons, August-September, 614 lbs, at 29s 6d. The Acknasha, 
12,000 qrs Blue Sten 
passed include the Dovenley Hall 
29s 9d net, May 30th 
qrs, Californian, June 25, at 31s 6d. For 8,000 
September-October, 31s 6d was bid. 
suppol b, and a moderate 
rates. Hard Duluth, October, 
Manitoba, afloat, 
September-October, 29s. 
tion, when samples of the new English crop have been sub 
mitted. 
extent. Grinding barley has continued at a firm level, Persian 
qualities, which still { 
dearer. 
ruled slow, buyers also be ing ver\ 


"on the week, 


b — advance however, trade moved quietly. The flour | 
epartn oe loved in sympa witih that of whe at, the moderate 
a sactic passing being favourable to holders in regard to 
currencies obtained. The floating and forward shipment market 
for wheat presented a want of animation in the early part of the 


_ d to grant concessions ; and sub- 
leman d, values denoted a firm 
unt a business was ultimately carried 


hanan, 15,000 qrs, ‘ 





the Lord quality, 





11,200 qrs, same on passage, at 
clearance, als 


April 28th bill of 
1 


une 23rd 
29s 34. A cargo La Plata, 3,000 “wet 63 lbs 


afloat, changed hands at 30s. Later sales 
' 13,500 qrs, Walla-Walla, at 
loading; and the Marechal Suchet, 15,300 
\ ictorian, 
Parcels have evidence d fair 
amount of business has resulted at firm 
found buyers, at 32s 6d; bard 
3ls 6d. and September, 32s. No. 2 hard winter, 
Malting barley has received fair atten- 


T } 


Californian brewing has been sold to @ moderate 


lform the chie és source of supply, being rather 
market, al thc such firm, with few sellers, has 
reticen Foc steamer cargoes, 


The carg 


— 


lalifornian afloat, was || 


ee ee 


: 
| F 
} 


tba nm mre 








Azoff, prompt, 19s 9d was == d; and 19s 3d for ditto, distant 
shipment. The Frankfield, Azoff, prompt, had buyers at 19s 6d 
| Maize, on spot, has ask in fair request, and, with scanty 
offerings, rates are again dearer, flat being 6d up on the week, and 
round, about 3d. Cargoes of this grain have ruled firm for all 
descriptions, American mixed, steamers, being 5d up, at 20s 6d, 
| value for prompt; and 19s buyers of December. Yellow La Plata, 
} 
j 


| 
| 


afloat, sellers, 21s 44d ; September, 21s 9d; and September-October, 
2ls 6d. 13,000 qrs, per Matthew Bedlington, due 


out, to load 
September Ist, sold: quarter Bessarabian maize, at 


or . 19 r+ 
208 ; quarcer 


Danubian maize, 22s 5d; quarter Galatz maize, at 24s 6d; and 


} 
11 balance Danubian barley at 19s 3d. American mi ixed 
shipping or shipped, sold 20s; September, 19s 6d t » 19s 104: 
} |} October, 19s 9d to 19s 104d. Oats very firm and v with a sustain i 
: || demand a good business has been done. For arrival, however, a 
| quiet tone has predominated. American white clipped, first half 
{ September and also all September, sold 15s lid. Beans aa peas 
| |} remain quiet. A general tone of firmness prevailed to-day, 
; |} although only a small attendance of buyers was present, and t 
i || prog Sess! d slowly. English wheat in very small supply, threshings 
1 being backward. Foreign sorts firm, and are held for recent 
cues. Flour quiet, but prices inclined in holders’ favour. 
Grinding barley sells to a fair extent for recent full rates, with 
1} a sustained demand. Maize quieter, and prices easier. Wheat cargo 
market has ruled quiet, and prices were rather in buyers’ favou 
The Elmburst, 11,740 qrs Californian, July 19th bill of lading, sold 


j , ’ 
|} Sls 6d. La Plata shipments are given as 56,000 qrs. Parcel 
|} rather easier. 3ls 6d was paid for No. 1 Northern Spring, Sept 

ber. Maize firm, but very quiet. For mixed American steame: 
| September, 21s was asked. La Platas, on passage, held for 2ls 74d, 


Azoff. Oats quiet, and favouring buyers. 





Barley firm, but quiet. 19s 6d was bid for F: mfield, prompt 
THE IRON AND COAL TRADES. 


The iron and steel trades have further improved this weck, and 
‘with the approach of the busy season the prc spects 
encouraging. There has been more business in the pig-iron warrant 
market at Glasgow, and prices are about 6d higher 
It will be noted that there is a wide difference between the spot t 
and forward prices. Buyers: 75s cash, 70s 9d one month; sellers: 
75s 6d cash, 70s lld one month. Stocks in Comnal’s Stores 

(Friday) : Glasgow, 91,288 tons ; Middlesbro’,13,140 tons ; hematite, 
555 tons. 

The Iron and Coal Trades’ Review write as follows respecting 
manufactured iron and steel :—There is no material change to not 
in the manufactured branches of the trade: but there is, if any- 
thing, an improved tone, inquiries being more regular. Prices 
are steadily adhered to in most districts, makers securing 
£11 10s for best bars in South Staffordshire without difficulty, 
while in Lancashire also the list basis is insisted on, although 
the position of manufacturers there appears to be weakening. 
In Scotland, bars have been put down 10s, and in Middlesbrough 
another reduction of 2s 6d has taken place in steel rails. 
Steel makers are busy, and have plenty of orders on their books 
In Barrow there is great activity at all the works, and new busi- 
ness is coming forward freely, while from Lancashire some 
slightly better reports are to hand regarding the demand for 
steel for structural purposes. In the North of England common 
iron bars are £9 10s, and best £10, less 2} per cent. f.o.t. For 
iron ship plates, £8 2s 6d is quoted; for steel ship plates,.£8; for 
iron and steel ship angles, £8 2s 6d; for steel boiler plates, £10 5s, 
all less 24 per cent. f.o.t. 

The coal trade must be said to be in a very flourishing condition, 
and the orders are too numerous for owners to cope with, a large 
proportion having to be refused. At Newcastle the coal market 
during the greater part of the week has been in a phenomenally 
excited state, consequent on the strike on the Taff Vale Railway 
and the diversion of orders in large numbers to the North. 
On Saturday, prices had advanced so rapidly that 25s per 
ton was obtained without difficulty for best steams, and even for 
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: late September loading from 23s to 25s was being quoted. Best 
; steams were sold yesterday at 24s. Steam smalls remain at 
i 13s 6d, and for gas and coking coals the price is nomin: u, at about 
19s perton. Bunkers, 18s to 19s 6d. Foundry coke is quiet, at 
eof j about 33s per ton, f.o.b. Lancashire paices are exceedingly 
ee firm at the full list rates, ranging from 16s 6d to 17s 
for best Wigan Arley; 15s to 15s 6d for Pemberton 4-foot and 
seconds Arley : and 14s to 14s 6d for common house coal at the pit ; 
The following are the quotations in South Wales :—Best 
steams during the week has fluctuated between 35s and 40s ; 
seconds, 29s to 32s; best Monmouthshire, 30s to 32s: and 
seconds from 23s to 26s per ton, f.o.b. Good steam smalls have 
be realised 18s to 21s, and inferior sorts from 14s to 16s. In the 
‘a house-coal trade buyers have also had to pay exceptionally high 
figures. Best households are to-day quoted for shipment at 35s to 
| ¥ 36s ; seconds, 26s to 30s; No. 3 Rhondda large, 30s: brush, 23s to 
| | 25s; and small, 21s to 22s; No. 2 Rhondda, 23s to 25s, and small, 
h 16s to 17s per ton. 
THE COTTON TRADE. 
} Hi 
at 


LIVERPOOL, August 30. 


Cotton continues in limited request, i 
show little change. Sea Island is neglected. 


| ——— 


Forwarded this 








and quotations generally 
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veek 10 American Sea Island. 


In American «: et a) 
has been done, but prices have fluctuated y alt DUsinegs |] 
middling” and the higher grades show a 4 ations of « low 
ordinary " $d, and “ordinary” $d per Ih) Ty Pp a 
business has been done, and « qui — ! f ; ra | 
re duced isd per lb. In kK Zyp ti a1 : t i i 
done at steady prices. Rough sor 

iite od re quest at unc} ang ge ud rates. QC 
quotations are reduced Ld per lb. In 1 ' an 
vUSINeSS has be en done, = week 
* Futures.”’—The market r yr Ame 
prices have been irregular, and after va) 
quotations show an advance of 6 64d 1 
ib for August-September, and a d 
more distant deliveries. The follow . 
Egyptian Delivery: F.G.F.. Au 
5 56-644 ; October, 5 55-644: No oe 
9 51-64d; January, 5 51-64d per lb. — 
The amount of cotton fi rwar lk d t} : 
tually exported 2,910 bales. The d and 
Jt = ae le 3. The sales amount 1 0 | ) 
1 speculation, and 1,240 declared 
CURRENT PRICE 
3 + q d 
; | = a 
Descriptions, a | Z 
givgisig' sis Sal ¢ 
Sia lSigiz= 4 _ seg 
Y 2 CO Bim & >. a ong 
American. ajdai dai lia 7 = 
fea Isiand........perlb .. | 94 10 ll : : 
Florida ditto .......... ai me | 3 
Ord G OLM MidGM ; ; lid gM 
s 7. 
AUROFICAR 20 ssccececese| 4 ) 4 : 
Brazilian. Mid MF Fr. GF) Gd.ii ; : 1 > | a 
Pernambuco, &c. .....-| «. ie 7 ~ 
COOTER cccccsccceces seves ° arc 
PRN ask eeess06Kandss a ia ) : s 5 ee 
RIO GFA .crcsccce eee) of *e es — 
MIGDOIO ccccce cosecees . (% 
Maranham $ ...ccccccose 5 : 
tian . 
OO C conesatseuaees 4 43 } 
Upper.....cccvee iekeueeal xe : 
Sm yrna, < Greek, &c. eee! ce +4 +; Ds ; 3 , ’ i o 
West Indies &c. 
ahiti Seaisland ......| .. t ; 
Peruvian—Rougn...... oe 4 wo | we j 8 73 be 
Ditto Mod. Rough... eo | «+ | Sb f ; > be 
Ditto Smooth .....2--| «- | 5¥ | 5 3 
Ditto Sea Island...... sa ae 1G Be 8 . ; i oe | Ski Se 
African .e...e. eeeeee| ss | os ie 4 44 1 4 27 | oe 4 
East Indian. GFr\ rer Gd. t'G Pnes'tn GF Gd +} Gd.\Pne 
urat—Mac.G'nd Surtee oe | oe | oe | 5 
a » Broach 5/7. § di 
Bawginned Dharwar..! 44: 4)5 45 3 ; 
Bhownuggar .......- + 44:44, 48) 4 34, 
M. Gin’d Bhownuggar 4 | 44 44 4, 3 
Oomrawuttee, No. 1...) 4¢y: 4yh)) Syn 4 ; 5 Me 
SE vel os 1 se 1 os : 3 
M. Gin’d Oomra, No. } 4ds\ 4eh) 4x5, 4 } 2 2 3, 
No. 2) .. | -. | 45) 4 3, 
M. Gin’a Khandeish..| .. 331) 425 4 25 a 
BIGEOS ccaccccesesoss os |} oo | Seni 4 2 3 
M. Ginned Comptah..! 44 | .. | 44 2 SY%) os 
Bagalkote....... chanel wk k ae 1 5 to, 
Bcinde .....cceee ° o | OZ : 2 2 5 
Machine Gin'd Scinde sore eee o +2 : 
Bengal .....-sessseeees Sh} 38) 321 3 4 gt) 2 
Machine Ginned Be aon os | O85) 9 4.) 4 ‘ 2 2s%, 3 
Madras—Tinnivelly.. + 5 |S 5 b*| oe 
Western 44)\..1;% ° 2 " 
Commilla..... pebentsaenee @ No. ], Nol 
Coconada, Red ........| Fai r4 “ Fait I . 
Imports, Exports, Consumption, & 
1906 189 
Bales Bales 
Imports from Jan. 1 to Aug. 30.......... 1,937,917 escve 2,138,508 
Exports from Jan. 1 to Aug. 50........ ; 222,872 cecece ot DS 
PAGS, AUS. BO. ovcvcovvcsccccssses e 271,810 sees . 893,090 
Consumption from Jan. 1 to Aug. 30. 2,158,099 = waves eyed JO 
These figures show :— : noe. 
A decrease cf imports compared with the same date last year of ...+.- ; +3780 
A decrease of actual exports Of ......... ee ceee en ecererererncrrereress a 
A decrease of quantity taken for een Or nevevercnskeesekeees “0 
A decrease in stock of ...... ewabhweseueeewheeense® steeereseeerere sei inil 
In speculation there is a de crease of 17,720 ba! 


. ‘ 14 900 bales, and the 

The imports this week have amounted to 1 ,200 bales, an 
quantity of American cotton report d at a for ¢ st 5000 
(including cable advices to date) is 21,000 bales, against ov 
bales at the corresponding period last year. 


MANCHESTER, August 50. 


. : te of our 
There is little change to notice in the genera sg tas the 
Miia ¢ tor ys been Cc 

market, as compared with a week ago. The tcature Sa 


continued fluctuation in raw American cotton. [Prices Bars _ 
tinued to rise and fall each day. The situation, 2oW a 
time of writing is just a shade under seven days ago. ES. 
home trade American eet hav consine i 

demand. Spinners gener rally report only a modera os 








to book. In some quarters a little more inquiry has ‘ 5 se 
generally speaking users are very Cal itious 1 snee Ope ian 
Shipping bundles keep dull, and dragging in all di ae 
yarns are slightly firmer, in view of tie 


done in carded descriptions. Cloth generally B®" 
quietly. The aggregate transactions for both th leading ® 
smaller outlets are, from a maker's standp: a, Se 
dimensions. Quotations may be called steady, ane} 
seven days ago. 
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“ : ; t, : | : : 
1.) Comparative Statement of the Cotton Trade HH Piciadhn tite tos , 
: y . , . N i 17 N 16 i y 
| Previous Weeks in 1900, s ; — ie ie 2 2 
Price,| : y s lower, at 14s 6d to 14s 9d as 
Aug. Price,|Price,| Price | Price Price, | ais Ny ( s hay ntin i and . || 
| 30, | Aug.| Aug.| Ang.| Aug. July | V.S.R., prompt. 15s 9d ' 1S. Ga: | 
1 ror os 9d; S. and T., 15s 9d 
900. 23. 16. } 2. 2 ld = ae A: 3 4 
| ~— | , I A. 178 iUsd > Ss » em 14s 9 | 
edisdisdisdisa a | A stead ei, al age 1 
ean—Upland middling....per Ib, 0 532, 0 5; | 0 53), 0 52 0 0 | I I rdina t ma 
Raw Cotton—Upland minting... 053) 0533/05: 05%) 0 5: 13s 6, 13s 6 1 ditto, 133 734 to 13s 6d; |} 
= Pernam! gS eres 05 0 544,05 05 0 5: 0 t f 13s I- &£Ppn « Se t 
| an f = RR cd { 0 ¢ 0 t 0 db 0 6+ 0 ' i ‘ J mu 5S » 40 4 L 
“wo 4) Mule-twistfair .......... 09:0 9/0 8/0 80 & 0 2 ? lls 74 ie, | 
Yarns an W A ee ee 0 8#f,08i2 0 8 O 8% O 8 j I 1] 
ee ‘ + lbs 20zs 4 7 4 7 4 € 4 € 4 + | 
j : i, Printer, 29 yds, 4 I £02 ‘ : p " — . la ‘ 
%-in, é reed ditto 5 lbs 2 ozs 4 5 45 = 7 a a f l } ] 1 ; } | j 
a7-iD, reed, Gold End Shirtings, 374 . ~ ; 6 sa “190 nos. HT 
3-in, ink ae... act dhcheeidnaraaie a > ) 8 3 8 ] l 7 } ii i ii ! 1 | iis . ‘ 10d, | 
A at | ditto, ditto, 8Ibs120z8 .. 810;810 8 8 8 8 ¢ l Js ] J N D Ms 3 ’ 
4-1 ~ a litto, « -OlbseSesse....19 9IS Fis tis tis | ) c ; 1 
| ee oom Red End Long Cloth, 36 . i b : 1 | 
| te > an ; 5§10i1510'5§ 9'5 9/§ i 1 
i . . [ . | 
| (II.) Compared with Previous Years. 3 ee , 
= ! , | 
Price Corresponding Week in ; ’ the W cy 
| Aug. | 84 | } 7 | 
50, } Ju ] ) 
19,0. 1899. 1898. 1897. 1896. 189 ) — 
_ ' i | 
i sedisdisdisdisdis I lst to | 
er ‘land middling rib, 0 §& 0 3': 0 34: 0 48, 0 4! ‘ i] 
w ( tton—Upland middling. ...per , Vv oi *Y _ | i | 
» os Ditt 4 i middling ...... - =e 0 3 Q o° y de | 10 17009 7 > 700 | 
ay j ambuco fair......... 05440 33 O38 047, 04 LIVU 1599 168, 159/. | 
a D WME cascunaies O S¢z, 0 44, 0 345 0 444, 04 ‘ Tons Tor rons Tons. | 
v0.40 M t,fair 09 0 73 Obj GC 4 O | Im errrrer ‘ ex's 114.9 5,430 | 
i No. 30 Water-twist Fi LB UO 7 0 63 O ¢ 0 | 1) } 1 ; = ‘ an j 
j t 1 Py ) yd } Oo = 5 4 2 1) 3 ) 3 | : eee Se ee > = . .e @ cia . = oe | 
| 2 reed ditto 2 07 514 1;38 Ms 7 ‘ } j R ee Cceet veces 1 Dian ” «we 9,950 | 
i| reed, Gold End Shirtings, 374 - E l i 0 “ .. 4 ] . 69 ) 
{ 8 ibs4 : g @4is 75 8i¢ A Car T : ) ; 
j : i,d 8 lbs 12 92s 8 1 6 104 6 2 6 ’ t f Rant 9 Az. . ee . . 
|| 40-in, 72 reed, ditto, ditto, 9 lbs 5 « 9 9/7 7 610) 611, 7 ) | Beet, 88 %, | 
1) 3dr Red } 11 Cloth, 3 _ Java, Le sce dbeteas i eed e bis S273 | 
yards, 9 ib 1014 TI4 1'4 214 ‘ RUM. farket ha 1 1 | 
1| THE WvvL TRADE. GLUCOSE 1 
ae 1 at O 1 ut | 
| lford respondent ing on Thursday, say 4S p 
gra t urly part « veek of the failure COFFEE. —0 for 
i 5 ® ! ¥ 
| larg ba \ I u incement that asa nse t 
1 the pri f com meri wools had dropped twopence p: 5 69 
iv. ? ] t wa imediat ly by well-found i ‘ ol c y A, € t . IS | 
|| in regard toa J rd firm which is known to be in difticulties, | to (0 33 peas, 61 i \ 
jj are incidents we ulculated under the present depressing ry, | 64 } tat Ca 107 1] 
| col s t L mething approaching a panic. No 53 to 10 3 66 ws, § 109 half f 
| panic has rred. Indeed, this market hi tood the | I a t r t VVassa- | 
| remarkably well. Of course, there is a natural access of caut | ia nish, 67s 64; midd 63 mid By Ht 
| all sides, and meri ome little further weakness, bu t 6s Od l, 47s 6d 60s to 6 300 bags | 
| values generally are 1 upon such a low basis that they a ( be I 68s 6 h, 65s 6 6Us 6d 
7 3 a+ —" i a ts . t 4 , } 
| regat 4 uf No one has anything to sell upon which 61 29 ’ 6d; peas, |] 
| Possibie t 1 profit, and stocks are well held and n s t ‘ y ba ‘ L fica OIS ; e j\ 
| t heavy as regards English growths. The hard } midau (7s 6d to 783; midd 62s 6d; |] 64 ) bags |} 
tendency v was noticeable in a few things last week ha { ute b: DOld r 69 id 6U a4 La I5 || 
} checked and busine is slow, but beyond this there is no i: is 6d us, 66s to 67s 6d o fox 10s |] 
In the depre n. J ign yarn merchants finding tha ' 63 Od t v i || 
j Cannot turthe ueeze the spinner in the matter of pri 63 1 ) 5ls t 6d ; 53s 6d xed 
beg g to place a few lers which have long been he! rar pa tau i, Sold, Tas t bd. 4 or 
A man turers of | t goods are also selling freel t nga I bu imipro' ) > |i 
} gen i} h trades are, however, exceedingly t 83 9d tUs | 1 4 3 JA LO |} 
i v l l +0 } [ay 103 9d, 4% tls 7 1 41s 9d |} 
cs | 
¥ | In ts, « ] f nm ! ur to 25th }] 
2 : THE SILK TRADE, cation ss 
| AP j price veak. | . e i. ie | 
| ; 1900. 1899. 1898 1897. || 
See Tor Tons. Tons. Tons. |} 
} THE LEATHER TRADE. Imported ........-. 28,730 .. 38,225 .. 36,600 .. 27,990 
| is steady, and though there is an abs« | Del es: Hom » 112 oe LOBM cs STO << 9,590 | 
Spe ee “% o" ; ey ' $ 14 7R ca 16 2 G0 | 
| int of leather is going into consumpt ” Export.. 14,780 .. 16,460 .. 1 0 .. | 0 || 
St ’ ‘Dp i el } 17.400 95 3 9 82 { 
. ute.* Prices for stout sole leather are quoted rath Stock....seseeeeeee 17,400 .. 25,300 .. 19,820 » 14,200 
h ; i 
es iptions of offal are to be bought at s I London Produce Clearing House, L ed, supply the fol- |} 
| — istralian sides have moved freely, and light th | lowir iotati for guod avera Santos « f 
| ‘Ges are in demand, There is more inquiry for bazils. 
4 4 7? 4 4 ) 4 1 
| . ~ ; —_ — || 
77 2 z In 
UTE, HEMP AND FLAX TRADES. 2 3010 30 23 2 2 30 | 
, p.m.| a . p.m. || 
1 ‘ - — “ | 
} ’ . . ae eee — —— - j 
: crop occurred in the Dundee jute m i 119 i i 1 |! 
t) t . 2} ; . . ae i 
rm i by asudden reaction. Reuter jumped to h.52,] A 8 8B 639 “. HI 
ft 4, wea to 31S September (s) firsts rose from £13 } de} : 25 ; 
tO 214. 9 ‘ . # £} = a : Oct im D4 > 6)4 f ) ) } t i € 
| ams 212 irom £15 to £13 10s, while current quo O39 339 «O14 10 » Of] 
HW} demande oor September (s) and £13 5s for October (s). The | p » 940 3/41 lL 041 0 |} 
= t o3y : } 10 { \ $] 3 tl 
oye, active, and business has been d 0 6/41 : ; 
x12 £15 ‘ a : M 41 O}4 ? j l } 
1] flax and + rks. There has been more busi 3 ) 11 642 342 342 i 1 641 3] 
1} markes ’ 4 Crop reports continue satisfactory. it ! 1) ; } 941 9/42 +2 } , 1} 
ll £30 10 ull, £.C., July-September, steamer, + Contracts tor 74.750 bags Santos « zy luring the || 
week Total 1 during the m h of A +,0U0 53 tl 
A : ee , + 2 9 7 2 OFY/ r 
Si —_—— — inuary Ist to A 31st, 2,733,750 bags I 
IGN » . : nm ' 7 }I 
Vil . ’ ; a CC | } 10a Y \ A ft 
For Recs, 4D COLONIAL PRODUCE MARKETS. 0C0A.—The as talogued at | nese, 
—— “Gey ® Business and Public Sales see ‘* Postecript. ininteresting \ siow inqu ; | 
SUGAR 1 Mincing Lane. most d pt erie ‘in| 
ine th. ArKet presented a general tone of steadin ( n ab incha 1. Trinidad, 6d tol os 
“a nA +h 7 ’ " ; + } 165 ae lg RR j 1 
1} Bene 4 the demand from the trade being more | about st 139 3 m: good | ms 
i} \ r : . : : aA Tia £ ¢ R03 6d , f 6d 63s. |} 
g f business has been passing in refined dull t 1 red, 735s 6d to 80s 6d ea ee 
i) Have ruled firm. To refiners, business was 4 527 ; Trinidad: fine red, 759 to 7 ; ae Ane, 
| Visible supply ar oy t's 75 per cent., at 9s 43d, f.0.b. The w 158 bags Grenada: good red, 74s to 74s 6d; fair, 75s; common |} 
“D8 SUpply at the mamari = ae 1, 9 "Hs EA a Boca ‘ aun ht, 7é fair, 
| with 1957 m0 moment stands at 905,100 tons, as compared | pale, 70s to 70s 6d. 24 bags S Vv! } : 73s 6d. 
a ms, at Corresponding period last year. 73s to 74s “a: good red f i 1 i —— 
ei : on 
ee lll naib asians 5 = - — 
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good fair red, 71s 6d to 72s; grey, 70s to 70s 6d 
quil, 17 sold. Caraquez, 75s to 80s. 28 bags Colombian pickings 
sold, 58s 6d per cwt. 352 bags Pera, 11 bags Esmeralda, 32 bags | 
Cuban, and 108 bags African bought in. 

TEA.—-Public sales of Indian have amounted to 35,000 packages, 
and fair competition was experienced for all good liquoring parcels | 
at steady prices, but common grades ruled quiet and prices weaker 
31,000 packages, Ceylon, met with a fair demand, prices being | 
generally supported. 

RICE.—A general tone of quietness has prevailed, but rates 
without appreciable alteration. Meal firmer. 
November, sold 85s, and 500 tons new crop, January-March, 85s 
per ton, ex ship London. 

TAPIOCA in slow support, 1,044 bags flake, partly sold: fine 
Singapore, 1d per lb; 611 bags medium pearl, partly found buyers, 
fair, 15s 94; good, 16s 6d per cewt; 465 bags seed pearl retired. 

SAGO.—400 bags small grain offered, and 130 sold on private 
terms. 2 bags Plantain flour realised 20s per cwt. 

ARROWRO0T.— No supplies were catalogued. 

BLACK PEPPER has remained in slow support, at late prices. 
Black Singapore, on spot basis, fair, sold, 63d; with September 
November steamer, 644; and October-December, 64d. In auction, | 
37 bags ‘Singapore and 400 bags Penang retired. { 


276 bags Guaya- | 


are 


at 


early in the week 
stive and dearer. 


THE ECONOMIST. 


CHILLIES. 
NUTMEGS. 


ls 2}d. 200 packages 


ls 10d; 89's, 1s 2d; 101's, 
500 tons, September- | 934 


per lb. 


) 1d up. 


ftered, and aoe in. 


FRUIT.. 





| September 


WHITE PEPPER has remained mos tls 
, | absence of support. 


(Continued on page 1262 ) 
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At public sale, 125 1 1g Ringe Stival, in 
114 bags Penang, few sold, limed, 82 dy ; oneore retired, 
CLOVES have “ruled steady but qu Liet. 20 b bales Zar 
3id ; 29 packages Penang being bought in al » ant fine sold 
transpired in most positions at “33 d to 311d per errival, business 
-40 bags Japan, fine bright ¢ ld 48s p ee 
55 packages Eastern, few sold: 8 : 64 
West India: 65's, 2s ld: 67. 1. y04) 
° >» Gd oa 67's 
Md; 113's, 103d to Is Li. jay tee’ 
"MACE.--30 packages West India sold, 1s 21 to ] 6] 
CINNAMON.—<At quarterly public sales on Mo lav } | 
petition prevailed for the assortment cat; il ned ( a 
ee sold ld to 3d, and occ asionally 4d dearer. and ss ™ 
Chips and wild sorts neglected. —_ al 
GINGER neglected. 516 packages Cochin and 269 bar: wma’ 
40J barrels Jamaica 
subdued demand has predominated for ecyrrar 
, only small sales being conelyd 1, but “ae 
Provincial, 458; Vostizza, 52s to 53 





Commercial Times.— 


LONDON, 





WMeeklp Price Current. 


The prices in the following list are revised on Friday with the assistance of an eminent firm in each ad partment 





FRIDAY. DRUGS —(Con.) sa . d ~ i dias @e 8s GREEAA0~1Con.) _ : dad s d | 8UGAR~(Con.}\— ae 
OW ROOT-per It a ee SOE cc ncnscnsena § 0 12 6 taffordshire Ba utton, sorts,gdtofn 72 6 75 0 | Crusuep-f.o.b. Hollandi§9 + 
te Jong 0 3 0 & 'Rhbrb.,Chinafrtogd 1 0 2 2 f.o.b. Live ae le. 915 0 0 | Lowto medium . . 4 0 55 0 Austrian ' ee 
DPOPUBOEA.. .. 20000000 8 11C Senna, Tinnevelly .. 0 2 0 64 ee _ 3 . 4 3 PAE 2205: 350 37 6 | French loaves, fob. 14 $ 16 
Natal .. 0 53 0 8 DYESTUFFS, &.— el ceie ” * "910 10 0 SILK— Frnch erstisNo3Se.if. 12 13) 0 
COCOA—daty ldp. ib Galls, China, perewt 85 9 0 0 Rai —_ a emt Bengal—Surdah, p Ib 13 0 0 o Russian Crystis, cit. 2210) 0 
Trinidad, grey to fair Sattiower, Bengal.... ¢0 0 93 0 Wels } i , 76 95 Cossimbuzar ...... 330 «60 (O | Berman Granulated. 13 6 13 4 
per cwt.... 0 73 © Turmeric, Bengal .. 26 0 33 0 D Malsbro f.v.b. ? : 9 9 | Bengal Gonatea .... 00 00 Fine Fch.cubes,f.o.b. 14 9 0 @ 
Good to fine ...... 74 0 76 C Madras .. coment 2.2.9 Bente! : oo a tae & & Jungypoor & Comely 6 0 0 0 BEET-German,f.o.b. 12 4 ¢ 
Grenada ............ 68 0 72 0 ‘Gambier, block......17 0 1? 6 Cleveland 6 G6 0 9 China—Tsatlee, Supr 0 @ 0 0 TALLOW —per ew _' 
POR. nb heh evens 66 0 69 0 | Cutch, good to fine.. 26 0 32 6 H rite a a Teatlee 4&5 ....... 106230 Petersburg, Y ¢ 1 4 
Ceylon, good to fine.. 85 0 9 0 DYEWOODS— 22 6-2 = ‘pig p.t +, 0 0, 1e00! Blue Elephant....12 6 0 0 Australian mutton 23 0 te ¢ 
Guayaquil Ariba .... 78 0 8) 0 Brazil........perton 0 0 0 0 Foreign soft O 12617133) Taysaam Kahing.. 0 0 0 0 do beef.. £4 0 *; 
Bahia ...... sean 70 , 72 © | Rustic, Jamaica.... 310 4 8 Quicksilver pr. b iti < 950 OO! BNE newnnecesyi 00 00 Town 259 0) 
gon ape ted ria! £0 0 76 0 _— Wood” . . 4 . : Spltr.,Silesian pr.ton 1926 06.0 anon pageeeeenees : : : 0 TAPIOCA—per 
on,s i »v ama on ) TN . kr flish it a “i ) 0 d EEEED accccoceseoe J 0 : flake - cea. i ec 
idaling to fine .. > ‘ % : Logwood,Campeac hy 60:9 8100 Do pry bars ; 14410 00 Re-reeled.......... 00 00 a =e, peg ii “ “ 
Liber an Se % 08 0 Honduras ........ 6 5 78 Straits .... 3°15 CL) ie mean: 5 6 . 0  TAR—Siockt in » bis 6 7" ; 
— ae > ioceeeunve 70 95 C Jamaica aie) £09  Tin-plates, per box ~~ n-Raw fair) ila . c e 9 Archangel 18 0 186 
~~ pects Ty eas Red Sanders @5 410 Coke, L.C., f.o.b. .. 146 00 reanzine O gi 0 21 6 | pA duty 6d per ib 
Mocha, long, berry es . 9 100 0 1 ~ aancmansats teas 8 0 12 0 | gine, English, Sheet 24 5 0 0 Trams Milan3thrda 19 0 0 0 Pane i 
oe ete ete ord. 38045 0 ELEPHANTS TEETH —perewt Antimony, per ton.. 381) 0 0 SPICES-Pepper black—per Ih iemenan Dati 
Low mid to fine ..53 0116 0 | oft Silb& upwards $5 0 63 0  OILS—Fish— Neen ae S| Meat ooh 
Costa Rica smtofor 48 0 £5 0 FLAX —new cr £:s £8 S rm crude » tun = : s 0 gg i ne 5 ots J " . Fine to finest 10 18 
> mid to mid .. §7 0 62 0 r ton, c.i.f. . dasbatundte 0 oe capo ie. : or ichong 3 07 
Good wid to fae 70 0102 0 | Riga ZK ..........-. 32.0 3310, Ber al, Pale ... 24 0 a w oo bees +f . alee 9 16 
Jentr: rican .. 3) 0 40 0 | PernauD.. ........36 0 Si 0 don ‘a 2) ¢ 0 ng centedOrangePekoe as 
ae .. 58 0108 6 Petrs Bitsky a neces 37 0 3710 olive —Spanish 33 8 33 : — dl eee 5 0 % Rec a a C 7 a a ‘i 0 : 
Foxy descriptions 33 0 0 0 FRUIT—New— ogadore we 2 oO. aaa . pore wert i Ha 
Coban & Vera Paz 53 6107 0 Currants ....duty2s s d@ 8s d Seed, Linseed, ptor 3500 3525 ast : _ 0 ll : : ys ne cou. to fair., 0 6 00 
Columbian, ordinary 43 0 46 0 Patras ....per cwt 6 090 Rape, refined Eng. 3 5 uv 0 = Sed wtteeeeee ° 5 i sive " x 0 : 1 : 
Dogdordtolow md 48 0 60 0 Vostizza ..........52 0 53 0 _ Brown, Fnglish .. 29 ¢ 0 0 Do 4th > % 121 0 ang ys ~ ; a ae 
Do mid to fine .... 63 0104 0 Gulf .............. 61 0 52 0 | Cotton seed, Crude.. 2115 0 0 ; = D ¢ 2000 Avie 
African ie 33 0 37 0 Provincial "45 C 0 0 Cocoa-nut, Ceyion.. 25 0 C 0 | Cassia came > ong kd a2 + 50 6 | Indian and Ceylon— | pe 
Bantos, fair to good, 7 Figs, Trky, aye rs. 33 0 75 0 SS eee 27 10 9 C —— Auzbar.... : ts 0 . “~ ae : a roe . : i . 
avrge quay terms 34 0 22 0 Pulled... 82 0100 0 Paln (Lagos) .. ae 0 |Ginger—perewt Secken Pekeo .... 02 84 
} ’ — Raisins, dty. 7s per cwt— Lard, American . 38 0 3810 hge a | Pekoe .... OF Ge 
CHEMICALS b 144 0 6 | Valencia, ord. ....35 0 9 0 Petrolm.Oil per 8 lbs 0 64 0 64) Cochin cut ses Do godt ane 
Acid, citric....perlb T 1h | 5 | gelected’........-35 6 26 6 — Water-White...... 0 7% © 0 aan, on 2 S| Pen Tie 
Oealic png ers 03 O 34 Fine ..............4) 0 43 0 Oil Cakes, Lnsd. Eng. Be a a an oe cea 0 5) 0 & 
Tartaric, Kngiish. . — ee hae . : “ ; an bed (Westrn s ones Japan i 723 0 2 0 “Do good to tinest 11 a4 
Foreign O00 vend pee eee ee oe oa ie ee i _ Jamaica ..........44 0 71 0 TIMBER--Timber & Hewn 
np £57 vt § Sultana .... 30.0 £2 0 Oil Seeds 4 a Salant d 
Alum lump £57 2 = and 65 : Oranges, Val selected po 0 ; sapecet. ee 6 0 ; ; Mutmegs, good ve bo i ? 3 ‘ , oat : r. | 1 dl 0 75 0 
Muriate,p. tn. Reh £2 10 £25 0 | 1 en, awe. & 9 6 0 ten aan eee lbs bs 09 00 Small to medium. . iL = 7 Pitch Pine ‘Timber J & 
wana se Oo 8 Pal pa fer 8 6 0c Azoff, Black Sea 0 0 0 0 | Chillies—percwt.fair 39 0 46 0 Canada 0 
— —, , p . inks 0 2t 6 Lemons, Palrmo, p.cs 6 10 0 eet. “rg rwn 41 0 0 0 — rs— a. pp oi duty 11 4 me - cca 3 
pnd . ese », selected... 0 6 0 0 Geo up, AIDAICA, per ily ua S ges _. , 
Ashes, pot, per cwt 26 0 0 Messin ele _ . ; » | Gevtomad.tefa.p.cet 60 8 @ 0 inl, 30to 350.P, 2 9 0 Quebec oak 012 
Pearl do «dk 3790/0 0 O Malaga, half ch 0 ’ v ‘ : Baltic oat a 4 0 
schingpow "700 000 |Nuts—Breelona,p.bg 3i 0 32 0 PROVISIONS— Fine marks...... ‘2 § 2s nic 9320 
Bleachingpowdr.p.ta 700 © utter — AustralianiO8 0112 0 Demerara, proof... 1 9 110 Indian teak | ae i. 
Borax Engl. ref. cwt. 17/6 18/6 GUTTA - PERCHA, a" ca But ce han 9206 0 Leeward is ,prf.. 1 7 1 9 | Wainsct.|zs.18ft e $ “. ‘k 
Cream tartar, Crystl. 77/0/0 0 9 perib .... 3 20 Trist neers J112 0 E.L.,and Mauritins 1 & 1 7. Deals&Sawns Pr pared Wood | 
te eevee SOMO 7-2 HEMP —Per ton £3s £8 Friesian Ajfrsiifnstl00 91204 0 Brandy, duty lls 4d per proof gal) Norway, Pec aren fy 
Calomel perlb 3 2 74 8. Petersbg., clean .. 2710 0 0 Finnish ri 92116 0 No. Vnt. Swe goud \4 2 
fog bi liruit-prib Fas 0 OF Manila, fr, curnt spt 379 0 0 Russian 0 0 $6 0 6 eet) eee 1210 182 
— , i armt.y 0 4 0 0 New Zealand ditto 2210 0 C Normandy . 1.2 0 110 9 {1 Rad a: 12 : Fit ao! "1901 
Ch nai Cala 6 8 0 0 JUTE, good totine.. 16 0 20 0 Danish -.112 0122 0 (1st brand 1893.. 11 6 It — ge et 1510 ® 
ariohs 4 eee 00/0 0 ¢ Low to fair . 2325 15130 Brittny, re lisa bid ¢ 16 : in hhds = : 10 6 é ee ee 2003 
uiphate ..pe © - = S 9) 4 OF ° al 53 é 896 8 - .— =o = ] 
oe in ) 49 Coir Yarn,cd. to fine 2) 0 25 0 Bacon sngd Wirird 22 Y lk ee on 1 01 
Bal-Acetos per 3700 380/0°, Common tofair ..12 0 15 0 | Limerick .. 5) 0 86 0 m1 O18) — m= 3% 
ones Bicarb. om ton £7 60 0 0 HIDES, Ox&Cow rp lb s a sad Continental . 46 3 S $ om aa, fay va 12 i i 5 Pite = Pine 'p 1110 18 
5 1 o , Z 7 . . Canadian . 5d jirits, f.o.b. v Ee 120 0@ 
Crystals,ex ship = £3216 3/76 Bnglish ........ 0 3% 0 53 Renselenta a0 80 0 Malt spirits, duty pd 13 6 16 0 Datze deck. 4 1 0120 0a" 
=/¢ * ee C 6 eri . - 3 ’ 1 on. Malti | 028 | 
Alkal, 7. ee T1600 — o vane - 8 ef 0 ej Hams, Irish 70 912 O German spirits ...... 010 O14 Stave w ts k pipe 10 4&3 
i: cwt 260 6 0 Australian ...... 9 32 0 54) Qanadian.. Sf 54 9 SALTPETRE— 16 6 16 9 TOBACK ag 
eR race sete: 98 Smsgensoteses og Ott pandirish biadders 6 0 6 0 | Ruelish,retmed 2.2) 6 2 6 | duty $d per Ib s a 4 f 
Sulphate Quinine— Dey—B. A.. - 08 016 De oe 220 48 (0 nelish, S een ++ 126 717.6) Ohio, per Ib bond .. 0 4 0% 
wards and Sons BIS onc ccccevece 9 64 Q 7? le : “4 Nitrate of Soda ™ : vin a leaf i. ae : 
How a vials... 110 iii Bie: a eer 0 5; 0 % a - an pails + 9 4 6 SHELLS—M.-o-P. ees 25/6 ee | stript 3 5 
In bulk..... ie 23 aes 0 6) 0 & tenes Mei a Manila ~ £1 0 £8150 | Fe ontucky leaf ...... 0 39 Of 
German, Mnfactrs’ 1 7 0 0 Columbian...... 0 63 0 &% Pork—per 8 Ibs i 2 oy Maccassar ........ £9 0£1) 0 oe stript.. ee 2a 
Do 2nd hand....... 1 7 0.0 Zanzibar ........ 0 5 0 9%) Beef—American per 9 | GRMBOr...5.000550 £810 211 10 |, ; “796 08 
Bulphate Copper, per24oo 25/16/0 De nh...... 06 2 2) ever = ~2¢ 3% OF cessabion £8 5 £10 6 yin na 14 60 
Zinc, cut .. -2200- 36//0 0 0 Drysaltd Mauritius 0 4j 0 44 PP iy hago "44 0 62 9 Bombay ......---- £4150 £57 Negroli Wi—duty 44 0 6 a 
Sulphur Flour ...... 6 6 10 0 Madags ascar 06 07 Tocenediiot ; €1 0 83 0  SUGAR—per cwt. « | Cigars, bond duty S 63% % : 
_Do Roll rents mn . = : . ocitens ere 06 0 % Gouda .... 4) 0 62% 0 Brit. W. india, syrups : : ° 6 itu RP NI INE, wt 23 9 . 0 
Vermilion, ng. P Sie - . , : tz English Che wld: irs. ¢2 0 70 0 Crystallised | ...... 16 WOOL—Englis! er pk. of 0D 
COCHINEAL ..... os 02 Singapore, &c... Es 3 9 United States .... £2 0 52 0 i Rico, Grocery 3 ; “0 0 | Fleeces 8.Dn. Hugs £8 041110 
COTTON— HOPS, English..cwt 50 9 & Gloucesters........€0 0 64 0 auritius cryst! whte a2 Half-bred hogs 7 ¢ 88 
Good West'n, cif... 0 0 0 0 Yearlings.... 4 0 60 6 Wilts, loaf ........ ¢0 0 o# 0 -_ Grainy .. ll 6 ! : ~ wethers 610 8 9 
COALS— » os 9 | ANDIA-RUBBE R—Ib New Zealand. ..... 62 0 6§ 0 (Syrups... nse 8 eS Kentfiecces .... 60 78 
Best per tom ..s..-- 25 0 25 0 [Para te seen S11) 0 6 Rags French <o-- 8 9 IL 2 Queenan ar 8 9 0 ul Down ewe yy ay 
JGSs— 5 . . Fecuuep aden : U , ” and wethers 7. 
Hine E.L pct 3° 0 80 0 INDIGO—per Ib — sess * 5 9 7 O | Surinam © ‘ystals ..15 6 15 9 am But te 7 0 
’ n Bengal, good to tine 4 0 6419 ge Z came a der 3 00 00 Leicest ane 
Cape, good to fine 20 0 30 0 Mid. to good mid. 3 0 3 6 Russian .... 0 0 C G | Penang, Gr. and cry 0 9 0 0 | Colonial—per oot7 
Aniseed China, star 90 0 95 0 Low to gd.ordinry. 3 0 § O RICE- -Rangoon ope Q MARGE oc ccesccece 39 68 “Vic. —Fleece super. 1 9 5 9, 
Balsam, Peru..perib 6 0 6 3 Madras, Velo 0000 Chtr,nwcecrop,pewt 7 6 7 9 } Madras, native...... CO Beoured good ae i 6 
ss 9 adra C10Fe. ....2 . om 0 0 \Jaggery, Cane ...... 9 6 : 1 § 
ee 1 7 Moulmein .......... 0 0 Ze oured average ne 
i Nativ 164292 93 96 Bc j 
Bark, Calisaya .-.--. 0 88 1 6 | gurpah, good... ..: 29 3 0 |Necranzie.......... 0 9 0 3 | Manila, Ilo Lo sexe 9 3 0 0 Greasy avr. to fair 98 | 
E.L &c. renwd. Cn : 3 08 oO dinary to rd. mid 0 ee Bassein§ ........++00 00 0 0 Se 8 Bere Se eeee ee 0 0 N.8 W., Sed. avr. 4 at 0 
r ytog 2 7 . rystals.. 0 0 8s 
o i 23 08 > y 69 7 0 | Arge a c y  ® Meany average G v 
do do Ree 4 LEATHER—per Ib Saigon c.f. & i. ...... aoe 0c 00 Greasy a 0 64 0 
Camphor,China,per c 180 0 190 0 English butes 11 2 3 \Garden Siam ;..... on 3 yruns .. 00 00 8. Aus., Grsy. avr. ¥ 6 1 5h 
! eeeeee ata DD nc neerees +f wired avr. 4 
CardamomsCeyin.gd 3230 4 3 ree =— 10 1 6. Field Siam. ; 6 6 6 9 | Nat 1 Syruy taliised 0 0 6 0 N.Z.—Scoured aa 
ae 0 34 3) Dressing Hides... 1 0 1 6 Blige Meal, tonexshp— s aett FO NeS crencccceee Th @ LL 3 | Gronav average... 7° 4 § 
Castor-oil, seconds .. 2 iad avin © sevvcaes eS oe eh eee Bere ensen aye 0 |Cape Scred. sap..-- 4% 9 
Gam Benjmn. sum. 0 280 0 ievtealion dee ae 4 i 9 as puke sw seen 82 6 00 = erator 4 . ; 9 os ave rage 0 6s ; 7 
stralli : v ‘ Jub . aa a erag 
olin: bunt drips. 2 045 0 |METALS—BCopper £ » & s ROSIN—Amer,com § 0 0 ¢  Rgpixep—London Netal—scourd <= 2H 9] 
a b 7 6 6 OOD: a ccccassuscese 76 90 Yellow Crystals .. 14 7 14 9 | ata ; i) a 
Kowrie row 0 6 0 Eng., Tough p.ton 77 0 78 06 10—Pearl an 66 Noi 7c 09 Greasy average 
ECA CH — ee 012 3 Best selected ...... 78 0 75 0 8AGO— eo p. cw 8093 Cubes, No. al 0 c 0 Crossbred:—GTs —~ | 10 1 
Tris ME secsneuts 4 3 G €4| Sheets .... R85 0 «69 «Q | Sago flour best).... Do ao °° 015 9 Vic. good to sur 6 3 9 10 
ok Stonaui, poz 20 0 70 0 Standard & G.M.B 72 i8 3 73.20 SHELLAC—per cwt 80 0 95 0 as el Cab 0 15 9 New Zealat a ime 0 2 0 
oil, Same -.--perly 210 3 2 | Iron, per ton— Orange, good to fine & g . . 6 14 6 u 96 G 1 
Anisee ata ok § 9 510 Bars, in — for S aan aa ahaa . : a : _—. sub cosenate’ ; . ; 6 coarse. - 
eer Hothks 3 9 §& 0 | Welsh Ports .... 9 0 © © | Garnet AC.......... 3 | Treacie ....-++++ ore 
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BRITISH FUNDS &e cannes 
jividend . RA 
“ Nam Closing |< TION BONDS —C 
SS Oe Prices |= ‘ on. } : 
quarterly. Console 8 7 until 1903.) is . A OREIGN sto 
e y = ‘ 
Do. Do for Acct. S 1985 ..| fF COB a 26 ¢ Di 2 CES, &e— 
Do YY, red 1905 Sep. 5 -- a gFR % ae Glosng donk, St Next Con FOREIG | 
"lao io cue eon er ouens u cg. SS is ‘ P 8 x= x | a 
Do Bre Loans Bt. 3 +-| O70 PEbie | ty of Wanseuven..... Ze Prices. Due Ze) ta ilaad N STOCKS, &c.—Con 
Do 2? cor einen 101 + | Do encouver.. so : hh Ing. Name. Prien’| Divi- ° i | 
Tee ational War Loan 974 984 9 |Ci ances 1931103 7 ° = ces.| de } 
Feb Aug... Annts. 1908( Red Sea Tel) en Bt a of Wellington Con. Det’ 1932 jaz: MarSep ~~ - ~“F — Clo 
April Oct.. Canada Gov. Inter we ‘ ‘0 ‘mprov n. Deb. 190 a --~ Sept. *. | Name eng 
‘ tol, Riy., 1903(~c) 92 103}? yo Woterworke t Ioan .... 7106 9 AprOct 58 Arg. Int. Gold “ . Prices 
April Oet../ Do nds, 1910 [ 5 2/105 103 |? | “ev of Winnine a Debentures 1988 175s eet 3 | Dec. an ..... esl 47 ¢q | DF O te ; 
wea O| Ho Rea Amr) te 3 or panier Dene wpe a Ps, besuinac td |S Oates ad 
ept. Feypt. Govt Grd. 35°" 300 20 i, ymth (N.Z ee aa 1914 197 } drtrl . ef une 0 xtrnlL e 6971 | 2 1. Jul rl ee r miat . | 
April Oct. Greek Guar., 1898 ii.” 1 4.2 Lyttelton (N .) Har. Bd. Gta seen t30 12 y P.orD Do 1886.7 n. 34) $9 5! n. July. Py Do 1890-4 3 85 6, 
{ Jan. July../Mar ritius 3% St 28 "ga go} | |Melb. & B a) Harbour B. 1925307 9 ‘Ja. J) —_ undg. Loa; 8 | 923 34 an. July us ur Italian, ex. 25f 3 85 87 | 
Feb. Aug.. Turkish Gtd Lg PG 102 «7 | |Melbou rd. of Works I d\1929 120 23 Apr ly Gold B OAD dens iether bh Prussian © § | $3 92 
: ate 7%, 1855. . 10 4 | rne Harb ebs 1921 10 prOct Qin G onds 6 arkestel " cot in Con. 34) 93 95" 
April Oct.. Bank of Fngland § 1 5 oO . Trust L san 1035 5 Ay ly. Gus a.) erly do 189] $ 5 Os 
; wiland Stock 374 23 4 do oan 1903 105 pr Oct , uar. Res.4 i} tnapeeetel *" | °° U lies 3°| 86 a7 
oart c ock 349 74 39 44 Do Tramways Trus 108 Do La - ; rter] 8 &5 87 
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10/ |10/ Champion Reef ° Bo 5156 ge (100 100! Do4é4 Debs. ............ 25 25 Indo-Euro wean, Limited .. 5] 55 olverhampton, Limited ce 
1 1 |Colombian Hydraulle......| "¢'¢, 8, 5 |Mercantile Steam Ship, L... id | 15 | 1p Sgtional Pelephone, Lim. #8 4 | 
1| 1 |Cons.Gld, Fields of 8.A.,L. 74 7) 8 | 8 New Zealand Shipping, L.. 64 6710 10) Doe Cay epee: 1S 
wh hod | BOS AR aso nod Meise 10) Peneclary Oveutal Prt pre 9/84 10 | DoS Deb Brock cn enc 
0 54 %, First Debs. ...... 3 eninsular & Orien 1176 39° | : : cs ceee| EBI0] 
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£| } [Den Dewan 8.0. Gold oh, -. aftehe 6 |S ShawSavillgAlbionL.capt “ti 9 3 3 Reuter's, Limited .......... 74 84 WATERWORES. 
100 1100! Do& % Debentures... "7: 34 10r/ 5, 0| Do BOrd............-.... 4d ail oa oa Wane sence, Le. 8% Debs... £8.01 
100 400 Do 4° % Bultfontein Obs.' 98 } 2, 20 20 Union Steam Ship, Limited 0 ee Bete marie, L..) ot 
1 | 1 Durban Roodeport, L...... £g &%| 20 10| DoNew.................. -.szgl 10 | 10 |Weet Indinend Prensa, 9308 Sth 100 eect Limited 32 
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: 2 Mason & Barry, Limited o-| 324 s 1 DoT Cum, Pref ........ 11 T i IoD | KO, # % Deb- Stock........1 
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8; 3 Namaqua Copper, L. ...... 4% 54) 10 10 Do2nd Pref.7%.......... if ef : Rs os ee Limited ao i 
: dw ay ogee sesune os 16 ast : : Darjeeling Tea, Limited.... 16 18 5 | § | Anglo-Argentine, Limited... 234 50 “50 ‘Do 14 d, Maximum 10 Z .. wn 
1 ; a eat 4 Fy Bek Osa 34 te TD | 10 6 Pi ene eewwevenecens 159169 Stk 100, Doé% Debenture Stock.. 124 29 Stk 100 Do4 Debenture Stock, * ‘ 
PE dm 5 2 4 geen BAT GE ERP ee 31 25 | 10 | 10 |Delkon Behe cose: 1: 34 | 20 | 20 Montevideo, Shares........ 163 
; 1 Pahang Corporation, Grd. “f's') 10 10 Kmpire of India & Geylon.., “74 84 auegecepemaeaa ied | (8-7 Ue | 
: 6 kuchnond Con., Limited .. colt 10 20 sa em Ere Seen 3 16 0 19 \Calcutta, Limited .......... 8 § Stk/100 Do4% Deb. stock!” """"" 
100 |100 |" Do ¢% let Mort. Bonds .. 1001¢2"| 10 10 | De 6% Cum. Pret -....... 1218 (100 100 | Dos, Deusen 2222 100 $'|'80 | $0 (seville Limi” 
1| 1 |8t. John Del Rey .......... 144/20 20 Jorehaut Tea, Limited .... 4043 | &| 6 \City of Buenos Ayres, Li.) 62 of Sth (Loy out tmmlted essen . 
; : io —— mi cows) 46 72,10 10 Lanka Plantations, L ...... BRON 1 1 MBI dcecoicocaccanser 65 ee 10 0 econ tie _ — 
Sheba pebaal 1 , Limited ...°.: 0 ’ tock”. feat Mid ae nance 
1 ‘Bierra Buttes Gold, L ...... Pty 10 10 Sovak Gotice Limited or ies P| SOE SS NII. ie Se) fee fe mnReaNS .- per | 
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arrival of new crop Valencia raisins being of satisfactory quality, 
realised support, fine, selling up to 48s. Sultanas remain firm. — 
JUTE.—The market, after ruling dearer, exhibited a subdued tone, 
and, even at lower prices, business was confined to a narrow limit. 
Subsequently, however, holders became reserved, and a sharp 
improvement followed. Top numbers, August-September, Canal, 
Hamburg, sold at £14 10s, c.f. and i. 

HEMP.—Only small sales have been passing in Manila, prices 
being weaker. Good, fair current, spot, sold £36; fair ditto, spot, 
£31; July-August, £31; good seconds, August-October, £28 to 
£27 15s ; and fair ditto, £27, c.f. and i. 

SHELLAC.—At public sale on Tuesday 635 chests were offered, 
and, with a slow demand, 138 found buyers, principally orange, at 
about late rates. No TN quality was sold. 

GAMBIER, in slow support, has ruled nominal for arrival. 
QUININE firm. B and §, &c., spot, sold 1s 6d; October, 1s 63d; 
December, ls 7d per oz. The close however was easier. 
METALS.—Tin was a flat and featureless market at the com- 
mencement of the week, being about 50s easier for cash warrants, 
and 303 lower respecting three months, prompt. The small 
speculative business included straits, for cash, at £139 to £137 10s, 
with three months, prompt, at £135 10s to £134. After official 
hours, there were buyers of cash at £136 15s, and forward, at £134. 
Further declines were established on the following day, but, by 
the middle of the week, any further backwardation worth naming 
was arrested, cash warrants in the meantime again giving way, and, 
after moving between £135 and £134 5s, cash, £133 and £132 10s, 
forward, there were buyers in these positions at the latter values. 
A marked improvement attended Thursday’s market, mor 
especially with regard to three months, prompt, and a good 
speculative demand prevailed, but holders were not anxious sellers, 


cash warrants closing, after official hours, at £155 5s, and 
three months, prompt, £154 5s. The market for copper com- 
menced fairly steady last Monday, but ultimately relapsed 
slightly, and a fair consumptive demand ensued. Spot 


standard sold at £73 to £73 2s 6d and £72 17s 6d, and three 
months, prompt, at £73 15s to £73 123 6d. Lower rates were 
accepted on Tuesday, with more disposition to buy at the decline, 
and by the middle of the week spot standard was moving between 
£72 12s 6d and £72 7s 6d; and three months, prompt, £73 5s to 
£73 2s 6d. Thursday’s market was somewhat inactive, but dearer, 
G.M.B.’s, spot, closing with buyers at £72 17s 6d, and three months, 
prompt, at £73 10s. Lead rather easier. English, £17 15s; soft 
foreign, £17 10s to £17 12s 6d, according to positions. Spelter 
inactive and lower. Ordinary brands reduced to £19, and special 
nominal at £19 7s 6d per ton. Iron dearer. 

OILS.— Linseed, after declining, has improved in tone: On spot, 
in pipes, £33; barrels, £33 2s 6d; September-December, £51; 
January-April, £28: Hull, spot, naked, £32; September-December, 
£30; January-April, £27. Rape, quiet but firm: brown (in barrels), 
up to the end of the year, £29. Cotton, dull of sale: refined, on 
spot, £23 15s to £24 10s according to packages ; and crude, £21 10s. 
Hull, refined, maintained : spot, £22 5s; November-April, £18 5s. 
Cocoanut steady : Ceylon, on spot, £25; shipment being firmer, at 
£23 15s to £24, sellers, c.i.f.; Cochin, on spot, £27 10s; 
shipment, £26 10s to £26 15s per ton, c.i.f. 
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TURPENTINE advanced early in the we 


ee 


‘ > An 1 
spot, t 27s 9d) by 


since declined to 25s 9d on spot; September-December, 25s 9 
January-April delivery, 263 9d per ecwt. Stocks at public wharves 
25th ult., 16,840 barrels, against 9,409 barrels same time last vea 
In course of landing, 2,200 barrels, against 1,000 barrels. Deliver 


week ending 25th ult., 1,790 barrels, against 1,690 barrels 
afloat, to London, 5,975 barrels, against 12,964 barrels ¢ 
period last year. 

PETROLEUM steady in tone, but very quiet. American, 6jd to6ii 
and water white, 73d, forward positions being slightly more. R issia 
on spot, 64d to 6}d per gallon. Importers are not offering forwar 

ROSIN.—Common i 


Mrresp ynedine 


strained rules at 5s, ex wharf. Oct 
December shipment, 4s 94d per cwt. 

TALLOW.—Of 2,240 casks Australian and New Zealand lit 
auction only 440 casks found buyers, the demand being slow, ant 
prices were about 6d per cwi easier. Fine mutton quoted at 275% 
to 27s 9d ; fair tz good, 27s to 27s 3d; fiae beef, 26s 3d to 26s 6 
fair to good, 25s 6d to 26s per cwt. 

LINSEED improved in demand as the week 
firmer. Shipments are fully up to requirements. Cal 
London, quoted at 54s; passage, and up to October, 54s 31; 
June, 44s, buyers. To the Continent, Bombay, February-Mar 
quoted, at 483; March-May, 47s. Calcutta to Hamburg, Augus 
September, 54s 6d; April-June (new crop), 45s 3d. La Plats 
December-January, 48s. 


an 


progress 
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RAPESEED firm but quiet. Brown Calcutta, to London, nom 
nally quoted at 41s. Yellow Guzerat, March-May, 43s 9d. Yellow 
Cawnpore, in the same position, 41s 9d; brown Cawnpor , 39s O2 

tavison to Hull, September-October, 30s 6d. 

COTTONSEED.--Holders indifferent, scarcity of offers Det 
caused by the difficulty in obtaining freights. Spot, £6 15s 


warehouse. August, £6 12s 6d; September, £6 12s 6d; Vet 
£6 10s: and November-January, to London, £6 per to 
TOBACCO.—The market still remains very quiet, with n 


actions of importance to report. 
POSTSCRIPT. Friday Evening | 
SUGAR.—Home refined goods have remained un hat ged. ‘ 
moderate business being effected. Foreign cubes suppor 
te rates. S.T.AS 


German granulated sold slowly, but at about la 


first marks; August, 13s 61; September, seh 


ready, sold 13s 6d, 


13s 244; October, lls 7#d, f.0.b, Beet quiet, but a _ 
sola, 12s 3d to 12s 4d; September, 11s 3d t Ils ja; - ‘spain 
December, 9s 74d, f.ob. A small supply of cane was ioe | 

supp rt, resuiuids * 


little or no ee 
viz., 920 bags St Lacia, and 117 bag 
0d to fine grocery ye > 
2.180 bags yell a 
wrder, sold 13s t 13s 93 


public sale, but met with 
Antigaa. 491 bags St Lucia syrups sold, ¢ 
13s 6d to 14s; 16 bazs Antigua retired. 

on account of whom it may concern, good 


—Fair supplies met a quiet demand at easier raw 
ene ee on ehee, sold 403 to 39s 10}d and 39s 9 
March, 403 9d per ewt. al 
RICE quiet. 3,000 tons No. 2 cleaned Rangoon, eptet™'" 
9s 5}d, c. and f., Rio. wae eo 
METALS. —Copper rather firmer. Chili bar, G M.b.s, “£73 1s, | 


and three months, prompt, & 


£72 17s 6d, cash, buyers ; 


1 
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i sales during the week 3,000 tons. Tin dearer. Strait LONDON MEAT MARKET. 
or eash cl sed - tet official hours at £136 15s, buyers ; and forward, Per 8 lbs 2 the carcase. 8 
a sr loses f I i oe ' - . rd | . | 
5 5 Be stimated sale s 2,000 tons during the week. Le ad a Inferior beet.......... scbdhewae tt I iaino is cccscscc cous - 6 
= corte nd spelter without Improvement. Iron was lower | Middling ditto.................. Sie Re WOR ienccaecescdensae 7 
: a, Seat h closing at 75s 3d, cash, after t yuching 76s 6d, while tnt on Eeawesteverees pawns : a Pies ditt =~ hue wetiaveadguaway 
ith is ‘naan licksilver remain ¢ BICTIOR MUttON .......ccccccs a od FERNOGIOND a ccccddeccsccuccouces ° 
2 nth is now named at 71s per ton. Quicksilver remains a Middling ditto.......... 05 POUR CRE ose sernsceren: acacnan 4 
£9 5s pe hott! Market quiet. Sc oes oe 
s rather largely offered in auction, and very Per Cw Per Cwt 
| nai natn m Moz mibi > casi Beauty of Hel .ee. 43 to 4s 6d | Early Puritan ...... ee 
e found buyers. Mozambique easier Bean : ea . | : 
, on oie a — ee ae - were dscecsatpas * o4 
i ia se omainas 
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eo LI RPLUS DIVIDED BY WAY OF 
REDUCTION OF PREMIUM. 
The Rates of Reduction for current year range from 
72%, to 32. 
3 2 NEW RATES FOR 
ENDOWMENT ASSURANCES 


AND 
LIMITED PAYMENT ASSURANCES 
with similar reductions. 





2's Assets, £2,044,000. 
ti NO AGENTS. NO COMMISSION. 
a 3 

F Offices: 13 Moorgate street, 


LONDON, E.C. 





DT AY ove 


Ride the 


IMPERIAL ROVER 


Fitted with the Rover Bali Bear- 
ing Free Wheel. It is devoid of 
complications, it travels smooth- 
ly and silently, and can always 
be relied upon to give complete 
satisfaction. 





Any kind of bite Fitted to order. 


Write for particulars : 


The ROVE -R CYCLE CO., Limited 


Nos J.K.STARLEY & CO., Ltd 
: | METEOR CYCLE WORKS, COVENTRY. 
- LONDON : 


4 and 5 Holborn Viaduct, E.C. 
157 New Bond Street, W. 


19 and 20 Old Bailey, E.C. Repairs Dept. 
SSS 


FINANCIAL DELEGATION OF THE 
GOVERNMENT OF SPAIN, 





iS 
( to-day publishes the full text 
ed agreement with respect to the 
i the 4 per cent. Exterior Debt 
s t ites appointed by the Minister of 
the Preside nts of Associations and 
1 Bondholders of th: above 
hat is stated in the said 
| s of Sealed Bonds are invited 
n teclaration of their acceptance o1 
ng | the t "mms set forth to this delegation 
. i ree months from the date of 
De be received at this offic: 
Ah : 'i0 and 4, Saturdays 10 to 1. 
t ars can be obtained on 
igus inary an : ; 
: | 7x a lO KB, os R SLDE, Delegate. 
aha broad street, London, E.C 
lst Sept er, 1900 
| 


bes SPANISH EXTERNAL 4 PER CENT. 
Jo. __“SEALED* BONDS. 


‘stals MERLING Holders of the above Bonds is 
. 94 “iy Tl I SDAY, the llth September, 1900, 
ie tea Srecnsaar dag f the ¢ ouncil of Foreign 
. oe 17 : gate street, E.C., to receive a 
3 9d I inittee and to consider an ad 
oe ntion between the Delegates of 
oe nhinent and the Representatives 
5 Sesh, French, German, Dutch, and 
| eet ves Of Spanish Bondholders. 
as | S t itlending the Meeting will be | 
1 1k Bonds h, 1 ticket stating the amount of | 
5 AUS, | | ‘ represen tec d by them. 
om | — ‘ ae COOPER, Secretary. 
|) September, 1900. j 
eee ' 








= - Shipping. Shipping. —C eitiinel 
N.D.L. P.& 0. 


LUXURIOUS TRAVEL MAIT, SERVICES. 


By the Norddeutscher L] : ~ 
P ‘ ( ) FREQUENT SAIL- 
~- GD « INGS to GIBRALTAR, 


from Southampton. 

ToNEW YORK: Express Service every Wednes 

Twin Screw Service—Sundays. MARSEILLES, MALT ny NY ) 

ian . . : ; (SEILLES, MALTA, EGYPT, ADEN, BOM- 

fo CHINA and JAPAN, without transhipment, RAY, KURRACHEE, CALCUTTA, CEYLON. 
STRAITS, CHINA, JAPAN, AUSTRALIA, TAS- 

MANIA and NEW ZEALAND. 


COMPANY'S 
CHINA, & 


INDIA, 
AUSTRALIAN 


yd Imperial Mail S 


every 14 days 
To AUSTRALIA every 28 days. 
To RIVER PLATE every 28 days. 
For Plans of Steamers and further particulars, >) . ‘ es . 
apply to Keller, Wallis and Co., 32 Cockspur street, P. & ( ) CHEAP RETURN 
1 street, E.C. - TICKETS & ROUND THE 
lars apply at the 
street, E.C., or 





Charing Cross, S.W.; 2 King Williar 
and to the Manchester and Southampton, or to the WOR LD TOURS.—For particu 
Paris Agency, 2 bis Rue Scrib. London Offices, 122 Leadenhall 
lf vr , . 
ORIENT LINE ROYAL MAIL QILN ERED PLATE GLASS 
\) for LOOKING-GLASSES, with or without 
STEAMERS not liable to injury from damp, heat, or handling. 
DAY, for the above Colonies, calling at PLY- estimates on application 
MOUTH, GIBRALTAR, MARSEILLES, NAPLES, THE PATENT SILVERING COMPAN x (Limited 
{ F. GREEN & CO. 
Managers - aia hinecan = sneaiaee teil 
| ANDERSON, ANDERSON & CO. CORNICES.—OVERMANTELS HARD 
WOOD. Latest designs Moderate prices. Best 
For passage 
church avenue, F.C., or to the Branch Office, 16 Tur PATENT SILVERING COMPANY (Limited). 
10, 12, and 14, Lower Kennington lane, London 


N.D.L. 
AUSTRALIA NEW Northumberland avenue, W.C. 
ZEALAND, TASMANIA. 
frames. Silvered by new process with pure silver, 
Leave LONDON EVERY ALTERNATE FRI- Unequalled in  brilliancy Samples, tariffs and 
PORT SAID and COLOMBO. 
ILT CHIMNEY - GLASSES, 
Head Offices: FencuurcnH Avenve, Lonpon. 
apply to the latter firm at 5 Fen- quality. Old frames re-gilé Old glasses re-silvered. 
Cockspur street, Charing Cross, W. 











AMERICAN RAILWAY SHARES BONDED DEBT OF SOUTH 
AND BONDS. ss cepenn de STRALIA, 





VT] I I will 
The English Association of American B p, SO FASS by ee 5 M Adelaide, 1) Leadenhall 
Share Holders, Limited, register shares, t : oo ’ Saas = 
i ( Kk (Saturdays ; i ( ’ s the i 
dividends, and cash coupé Shares iy | rm a Le 4 c 
registered either in owners i 3 OF i . ~—e , 
the Association In the form ase a eT ur da exa und 
are collected by Powe t Attor forms pp _ ‘ ‘ . 
at the oflice) and on shares in Association's name ae , neh eee : ee — : : 
on presentati yf the Share Certificates The : ee 111 4 pe ee oa og - 
Association also issues its own certificates od i il lead S 
, nse! Ww ! l 
bearer < registerab » « inlersigned J ( ' ! . MT 
t ’ 1 ’ 
London all Wantualeistes Ba again : " isla tn 
wT p iy n, Mills, Currie, and ( 67 | rd i 
of the original shares. These certificate Save od 
. : 
rrei rout to Executors, as they can be dist 
: es gt “od . os ; : , JOHN A. COC] RD 
buted, avoid the expense € ting \ (i i \ 
hares and certified coy \ America. , ee 1 
Particulars and forms may be tained at t , 
yy ¢ n i, t9 


Association Office, Great Wincheste st t, ~ 
London, E.\ DOMINION OF CANADA 
JOSEPH PRICE, Managing Director FIVI PER CEN] BONDS, FOUR PER CENT, 
T. LINDLEY, Secretary GUARANTEED BONDS, TWO AND A-HALF 
PER CENT INSCRIBED STO s \NI 
VICTORIAN GOVERNMENT DEBEN- RUP E R c Le io. t OUR PER. CENT. 
irk ARAN ‘\ ". 


TURES, The HALF-YEAR’S INTER due Oct 
! 1, 1900, on the ab I itioned ae 3, W be 
The Lond lL We ‘ Bank, Linmit PAID ind after that iat by the Bar f M 
ind the Lond J t St Bank, I 1 treal, 22 Abel h la BE. rhe balances of the 
PAY on and afte the ] l the half a Ins ‘ibed st < WwW be truck on the ever ge of 
INTERES! du lst Octobe 19 t i - t idth inst., afte ich date the Stock wi be 
ires of ti Vict 1 | é t. Rede t t ferred, ex dividend. ¢ pon st be ft for 
Loan, 1882 l of t Viet I } natior t f t irs of 10 and | 
Loan, 1883 rotiated t 10 Ass ted 3 lays excepted) three clear days } pa 
Australian Bat ks. T Inte t Coupons must | nt being mad I s \ e had on applica 
left three c] i é n, a n and af the 20t! t. 
specifying t me may be | pplicat t Pe ae Oe . 
the London and West t Bank, L ted, A. LANG, Manas 
Lothbury t L t Stoel Bar 22 Abch } la . Ba 
Limited, Prin« street 2s Sept. 1, 1900. 
‘oO he F ind West Kant} t am acca . 
senor nee i H. SMITH, Manag PROVINCE OF QUEBEC rFHREE PER 
For the London Joint Stock Bank, Limit CENT. INSCRIBED STOCK. 
Cc. GOW, Ge M 
London, lst September, 1900. For the purpose f preparing the Inter 
— Warrants payable October 1, 1900, the BALANCES 
r , . : ‘ - ' e STR yr on the eve : of the 15th inst 
CITY OF ROSARIO LOANS, 1887-8, will be STRUCK on the evening of the 15th inst. 
. God ¢ i lend.—For the Bank of Montreal, 
The Bondl navi eee _* a ; ; A. LANG, M 
tice DAPOSILED with Parr lank, Liwited, 52 MALTA AND TRIPOLI (N. AFRIC \). 
Threadneedle street, E.C., in order to obtain tl ae 
benefit of the settlement, and the payment of the Agenc} ; Represent SHON; SXporses St 
Sal aad let ( t. Bonds not iron, oil, snuff, hb ardware nd t 
frst Coupon se ae . Also trade in eggs, orange peel, x atches All es 
pe eae a Fin: ow ‘ o nmittee may impose. be —,* if. Malta. —— ent ga nst d 
: ash, a: eA <t 1900 ments. Bank reference nsignn Ss re¢ 
Gene ts ” — of Angus, 430 } Fein daecinad <a a . Ge 
7 D.H BOGGIS ROLFE, Secretary Ursola, Valletta, MALTA. 


WHITELAW’S TELEGRAPH CYPHERS. 


IMPORTANT NEW WORK. 


400,000 Words, in one continuous Alphabetical and one continuous Terminational Order 
Specimen Pages on Application. 


| WarTeLaw's TELEGRAPH CypHER Orrice, 39 Lombard street, E.C. SpoTTiswooDE & Co., 54 Gracechurch 
street, E.C.; Parmer & Howe, Manchester; James Mac uenose & Sons, GLasGow. 
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NEW YORK PRODUCE 
EXCHANGE BANK. 


Accounts of Banks, Bankers, and Firms received 
upon favourable terms. Collections made and re- 
mitted for promptly. 

Careful attention given to the Purchase and Sale 
of American securities. Cable transfers made, 
Lonpon Banxzers—The London City and Midland 

Bank Gamat). 


THE ANCLO-CALIFORNIAN BANK, LD. 


Capital Authorised, £1,200,000. Subscribed, £600, 000. 
Paid-up, £300,000. Reserve Fund, £135,000, 
Head Office, 18 Austin Friars, London, E.C, 
Branch at San Francisco. 

Agents at New York, J. and W. Seligman and Co. 

The Bank transacts general Banking Business, 
selis drafts on California, Oregon, Nevada, &c.; also 
on the Hawaiian Islands, sends Bills for collection, 
makes Telegraphic transfers, and grants Letters of 
Credit. J. SIMON, Managing Director. 


LONDON, PARIS, & AMERICAN 
BANK (LIMITED), 


CaprraL, £1,000,000. Svsscripep, £500,000. 
Patw-vup. £400,000, RESERVE Funpb, £185,000, 
Head Office—40 Threadneedle street, London. 
3ranch Office—San Francisco. 
Agencies—Paris and New York. 
DIRECTORS, 
J.Howard Gwyther,Esq.! Alexandre Weill, Esq. 
David Cahn, Esq. | Max Rosenhain, Esq. 
The Bank transacts a general Banking and Ex- 
change business, and issues Travellers’ Credits 
available in the principal Cities of the World. 
P. W. ROBERTSON, Manager. 


Mrican Banking Corporation (Limited). 


Interest allowed on fixed deposits, 


Banking Business transacted in and with South 
Africa, 


G. W. THOMSON, 


Chief Manager. 
Nos. 43 to 46 Threadneedle street, London, E.C, 


Business hours 10 to 4, Satardays 10 to ae 


The Merchant Banking C0. Lid., 


112 CANNON ST., LONDON. 


SUBSCRIBED CAPITAL - 


£675,000 
PAID-UP - ~ - - 


£300,000 


Credits issued, Consignments of Produce for Sale 
receives d, Advances made on Mortgage of Shipping 
Property—on Outward and Inward Shipments, on 
approver 4 Local and Foreign Securities. Every 


facility given = transmission of orders to foreign 
corresponden a 


H. MACKENZIE, Manager. 


HONG KONG & SHANCHA! BANKING 
CORPORATION. 


Capital, all paid uy 


#10,000,000 
Reserve Fund 7 oe #11,500,000 
oe WH $10,000,000 AT EXXCHANGE 
vv 2s PER $ £1,000,000 STERLING, 
INVESTED IN CONSOLS AND OTHER 
STERLING SECURITIES ARE HELD IN 
Lonpon.) 
Reserve Liability of Prerrietors -«- 210,000,000 
Covunt oF Dmecrors axp Heap Orrice in Hone 
Kown 


Loxpon ComMITrTer, 


Wm. Anastasius Joves, Esq. Director London and 
County Bank Company, Limited 
Ca eyer, | ) oN | Bankof I ] 
G. E, Noble 57 Inverness terrace, Bays 
water, W.) 
\ . Gair Rat a ] and 
t ol an 
Dey 3 rece i r twelve months fixed at 4 
pe. per ! ly t payable June Mth 
anaci 0 Jlst 
In EV EFRON, } Managers in 
} WAIT R f London. 
H.T.5. GREEN, Actg. Sub-Manager 
W. NICHON : oe 4 
N treet, E.C., Lond 
( ARITLA Y A 7 nh Qs 7 
t BML! > KBANK OF SOUTH 
au 


(LYMTTED). 


the Cape of Good 


re 
~~ ro 


rs t ment of 
] we.) 3 AT Orrictr 


16, Lombard st ondon, E.C, 


Subscribed Capital (Dec. 31 9) £4,959,400 
Paid-up Capital. ......+..scesse+ee £1,2539,850 


Reserve Fund. ......scccscesecces 1,167,820 
This Bank gran ‘rafts on the principal towns 
in Cape Colony, Natal, South African Republic, 
Orange River ¢ Rhodesia, and East Africa, and 
tramsacts every description of Banking Business 
connected with the South African Colonies and 
States. Telegraphic remittances mad Deposits 
received for fixed periods. Terms on Application, 
JOHN CHUMLEY, London Manager. 











THE ECONOMIST. 


THE NATIONAL 


BANK OF 


LIMITED. 





| September 1, 19090 


SCOTLAND, 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLIGHED 1636. 


Capital Subscribed, £5,000,000. 


Paid-up, 21,000,000, 
RESERVE FUND 


Uncalled, 24,000,000, 
£1,000,000. | 


HEAD OFFICE—Enpinevranz. 


THOMAS HECTOR SMITH, General Manager, 


GEORGE B, HART Secretary 


LONDON OFFICH-—87 Nicholas lane, Lombard street, 5.c. 


JAMES ROBERTSON, gee. 








BRITISH BANK OF SOUTH | ROBINSON | SOUTH AFRICAN 


AMERICA (LIMITED). 


Subscribed Capital ........ ++++++£1,000,000 
Paid-Bp ..cccoce geeuuenosecucess +. 500,000 
NGS BGs ce cncvoccesosccss +. 340,000 


BrancnEs—Rio de Janeiro, Santos, Sao Paulo, 
Parad, Bahia. Buenos Aires, Rosario de Santa Fé, 
and Montevideo. 


Bills negotiated, advanced upon, or sent for 
collection. 


Letters of Credit Drafts, and Cable Transfers 
issued. 


London, 24 Moorgate street, E.C, 


THE ANGLO-ARGENTINE BANK, LTD. 


AUTHORISED CAPITAL .. £950,000. 
(With power to increase.) 
Subscribed, £450,000; Paid-up, £350,000; Reserve 
Fund, £25,000. 

HEAD OFFICE: 14 Austin Friars, London, E.C, 
BANKERS: Bank of England; London City and 
Midland Bank, Limited, 
DIRECTORS. 

Chas. E. Gunther, Esq., Chairman. 
Edward Bunge, Esa. 

Auguste de Lantsheere, Esq. 

Archibald Cameron Norman, sq. 

Henry J. Norman, Esq. J. Murray Tulloch, Esq. 
Frederick Walters, Esq., 

Branches at Buenos Ayres and Monte Video. 

Deposits received atthe London Office for fixed 
periods, at following rates:—For one year, 4 per 
cent. per annum; six months, 3 per cent. per 
annum. Letters of Credit, Bills of Exchange, and 
Cable Transfers issued. Bills payable in the 
Argentine and Uruguayan Republics negotiated, 
advanced upon or sent for collection. 

HUGH MILLER, Manager. 


THE LONDON BANK OF AUSTRALIA, 
LIMITED 


Old Broad street, E.C. 
Subscribed Capital..........cssesccece £1,645,020 


Dc cunsannecboseinendssscekness 914,915 
Uncalied, including R eserve Liability 730,305 
REMITTANCES made by CaBLE to Australia. 


Drarts, LETTERS oF CrEpiT, and CircuLAR NOTES 
issued upon Branches and Agents. 


Binits oF ExcHanGE on Australia NEGOTIATED or 
sent for Collection. 

INTEREST allowed on Depostrs for periods and at 
rates which may be ascertained on application. 


CURTIS, Secreta 


ENGLISH, SCOTTISH, AND 
AUSTRALIAN BANK, LTD. 


Head Office: 88 Lombard Street, E.C. 





Subseribed Capital seehear £1,078,875 0 
Capital ....... erate 539,437 10 

Further Liabi! ity of Propriet« rs.. 539,437 10 

Lettera of Credit and Drafts— on the 
3ranches and Agenci¢ f the Bank in the Australian 
Colonies can be obinined at the Head OMe: », or 
through the Agents the Bank, in the chief Pro- 
vincial towns th igh United Kingdom. 
Remittances mac by Telegraphic 
Transfer. 

Billig WNWegotiated or forwarded for Collec- 


tion. 


Banking and Exchange Business of every 
description transacted wit! the Australian Coloni 


NEW SOUTH 


a” OF 
> Fatabl hed in 1817 


¥ ALES. 


onpon Orrice—64 Old Broad street. 
Paid- up capital sce wnsobeeusenasbencteteee , 
Res rve 1n eee 


Reserve Liabili ity of  Propr tors 





£5,250,000 
Letters of Credit and Bills on demand, are granted 
upon the Head Off nd Branches throughout the 
Australian and New Zealand Colonies. Bills pur- 
chased or forwarded for collection. Telegraphic 
remittances made. 
DEPOSITS received for fixed periods, on terms 
wauicn may be known on application. 
DAVID GEORGE, Manager, 











THOMAS NESS, Assistant Manager 


BANKING 
COMPANY, LIMITED. | 
(Incorporated under the Companies’ Acte and 
Registered 19th August , 1895 . 

HEAD OFFICE—1 Bank bui! lings, Lothbur 
London, E.C ; wae 

Cc APITAL subscribed and fu! ly pai id, , £3, 000.000. 
This Bank transacts a Genera] Ban 
in connection with South Africa, deals in Document- 
ary and other Drafts, and issues Lette rs of Credit 
Drafts, and Telegray hic 3 ran sferson its Branches 
_ Johannesburg and Caps wn, &8 wellas on its 
gencies in the Trans\ sal, Cape Colony, Orang 
River Colony and Natal. a 

De posits received for fixed periods on terms 
which may be ascertained upon application 


JAMES TYHURST, Managing Direct 


ng Business 





or, 


BANK OF MONTREAL. 


Established in 1817. 
Capital Paid-up,£2,465,753. Reserve Fund, £1,438,357 
Undivided Profits, £87,777 
Hea Office and Board of Directors: MONTREAL 
General Manager: E.8.CLOUSTON, Esq., Montreal 
London Ome: a Abehured, zane, B.C, 
ight Hon. LORD STRATHCONA 
a. AND MOUNT ROYAL, G.C.MG, 
’ * THOMAS SKINNER, Esq. 
Undertake monetary business with all parts of 
Canada, Newfoundland, and the United States, and 
issue Sterling and Currency Drafts and Cable 
Transfers. 
Financial Agents of the Government of the 
Dominion of Canada. 
ALEXANDER LANG, Manager. 


BANK OF CALCUTTA. LTD. 


Heap Ori LCUTTA, 
Subscribed Cay ee Rs. 15 00, 000 
Paid-up Capital . »» 10,00,000 
Reserve Fund. “Rs. 10,¢ 00 ,000 
Uncalled Capital | «+ yp 9,00,000 ,, 

—  15,00,000 


DIRECTORS. j 
David Yule, Esq. (Messrs Andrew Yule ani Co, 
Chairman. 
R. FE. S. Thomas, Esq. (Messrs J. Thomas ar 
nan McLeod, Esq. (Messrs McLeod and ¢ 
D. King, Esq., Manager (formerly Manage the 
Delhi and Londo n Ban k, Ltd., Caleut 


This Bank offers special facilities t me 
capitalists desirous of Inve ig funds in ] and 
is prepared to advise constituents in the purchas 
and sale of all Indian Securities, pa arly the 
Shares and Debenture Stocks of Jute, Cott ay 
and other undertakings. Securit \ for 
Safe Custody on ial terms, and t t of 
absentee sharehola represented i rol 


Attorney. 


j 
Deposits re¢ . 
periods, on terms which can | i i n 
: +) n I inn A 
appiication to t I i ! 
GEORG ,Ul and © 
9, GREAT WINCHES! R ; i 


ESTABLISHED 1 


BIRKBEC K_ 


Southampton | 


— 
= 
oe 
 s 


TWO-AND-A-HAL! per | NT. DD ,EST 
l lowed on DEFOSI TS RE} o mand. 
TWO per Ck: ‘on CURREN: - 
the minimum | thy Aan l 
low £100 ra = 
TOCKS and SHAR I 
T e BIRKBECK ALMANA 
I t free ¥} N RA A 
I r 
‘ RT’ f j ] \ 
' " * | ~ { \ 
Si I iA | 
y 
Paid-up Cay 
(With powe! _ 
Reserve Fund 
» Bank grants drait 
on its branches in Ca 
Oregon, at Portia d; a 
Victoria, Van ver, New W 
Kamloops 
nay District lso Draf 1 
City, KUONDYK A'TLIN, 


Deposits rece ] 
ascertained on application. 
8. CAMERON ALEA 


eee 








| 


': 


